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4. Tén CTQLQ/Fund Management Company: CTCP Quan ly Quy diu tw Dragon Capital
Viét Nam/ Dragon Capital VietFund Management JSC
- Tén Quy ETF niém yét/Fund: Quy ETF DCVFMVNMIDCAP/ DCVFMVNMIDCAP

ETF

- Ma chimg khoén/Stock code: FUEDCMID )
- Dia chi tru s¢ chinh/Address: Lau 15, Toa nha Mé Linh Point, 02 Ngo Pic Ké, Quan 1, TP.
HCM/15™ Floor, MeLinh Point Tower, 02 Ngo Duc Ke St., District 1, HCMC.

- Dién thoai/Tel: 028 3825 1488
- Email: cskh/@dragoncapital.com

L

Website: http://dragoncapital.com.vn

A A . A A .
. Noi dung thong tin cong bo/Disclosures:

Bao cao tai chinh Quy 1/2025/ Financial Statement for Q1:2025

6. Thong tin nay da dugc cong bd trén trang thong tin dién tir cua quy ETF/cong ty quan 1y quy
vao ngdy 18/04/2025 tai duong dan https://dragoncapital.com.vn.
This information was disclosed on Company’s/Fund’s website on 18 Apm' 2025 at
https.//dragoncapital. com.vn

Chiing t6i xin cam ket cac thong tin cong bd trén ddy 1a dung su that va hoan toan chiu trach
nhiém trude phép luat vé noi dung céc thong tin da cong bb.
We hereby certify that the information provided is true and take full legal responsibility for the
disclosed information.

Tai ligu dinh kém/Attached documents
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DRAGON CAPITAI

Tén Céng ty quan ly quy:
Fund Management Company:
Tén ngan hang giam sat:
Supervising bank:

Tén Quy:

Fund name:

Ngay lap bao cao:
Reporting Date:

Miu s6 BO1g - ETF. B&o céo thu nhip

Template BO1g - ETF. State

nt of Comp

(Ban hanh kém theo Théng tu 6 181/2015/TT-BTC ngdy 13 thdng 11 ndm 2015 cua BG Téi chinh huting dén thanh Idp vé quén i quy hodn déi danh myc)
(Issued in association with Circular 181/2015/TT-BTC dated 13 Nov 2015 guiding establishment and management of Exchange Traded Fund)

BAO CAO THU NHAP
STATEMENT OF COMPREHENSIVE INCOME

Quy I ndm 2025/ Quarter I 2025

Cong ty C6 phan Quan Iy Quy Dau tu Dragon Capital Viét Nam
Dragon Capital Vietfund Management Joint Stock Company

Ngan hang TNHH M6t thanh vién Standard Chartered (Viét Nam)
Standard Chartered Bank (Vietnam) Limited
Quy ETF DCVFMVNMIDCAP (FUEDCMID)
DCVFMVNMIDCAP ETF (FUEDCMID) (VFMMID)
Ngay 09 thang 04 ndm 2025

09 Apr 2025

Chi tiéu
Indicator

Ma s6

Thuyét
minh

N&m 2025
Year 2025

N&m 2024
Year 2024

Quy I ndm 2025
Quarter I 2025

S& liy ké&
Year-to-date

Quy I ndm 2024
Quarter I 2024

S& Iy ké
Year-to-date

1. THU NHAP, DOANH THU HOAT DONG PAU TU
Investment income

01

5,947,014,912

5,947,014,912

30,959,179,516

30,959,179,516

1.1. C3 tirc dugc chia
Dividend income

02

521,067,700

521,067,700

445,619,300

445,619,300

1.2. Tién 13i dugc nhan
Interest income

03

4,387,612

4,387,612

2,849,226

2,849,226

Lai tién glri ngan hang
Interest income from bank deposits

4,387,612

4,387,612

2,849,226

2,849,226

L&i Céng cy thj truding tién té
Interest income from Money market instruments

03.2

Lai trdi phiéu
Interest income from bonds

033

Tién 18i hgp ddng mua lai ddo ngugc duge nhan
Reverse repo contract interest received

03.4

1.3. L&i (1) ban cac khoan dau tu
Realized gain (losses) from disposal investments

25,801,327,792

25,801,327,792

570,680,668,

570,680,668

1.4. Chénh Iéch ting, giam danh gid lai cac khoan dau tu chua
thyc hién
Unrealized gain (losses) from investment revaluation

05

(20,379,768,192)

(20,379,768,192)

29,940,030,322

29,94-0,030,3?

1.5. Doanh thu khac
Other income

(4

1.6. Chénh Iéch I3i, 16 ty gid hGi doai d3 va chua thuc hién
Realized and unrealized gain (losses) from foreign exchange

07

o)
94
e

1.7. Doanh thu khac vé dau tu
Other investment income

1.8. Dy phong ng phai thu va dy thu khé doi vé cd tirc, tién I3i
va xir ly t8n that ng phai thu khé doi vé ¢ tir, tién I3
Provisions for bad debts from dividends, interest income and
written off bad debts from dividends, interest income

I1. CHI PHE PAU TU
INVESTMENT EXPENSES

10

115,154,951

115,154,951

15,864,646

15,864,646

2.1. Chi phi giao dich mua, ban cac khoan dau tu
Expense for purchasing and selling investments

11

115,154,951

115,154,951

15,864,646

15,864,646

Phi méi gidi, chuyén nhugng
Brokerage & transfer fee

114,472,343

114,472,343

15,754,484

15,754,484

Chi phi thanh todn bl trir
Clearing settlement fee

682,608

682,608

110,162

110,162

2.2. Chi phi du phong ng phai thu khé doi va xir Iy ton that phai
thu khé doi
Provision expense

12

2.3. Chi phi I&i vay
Borrowing interest expense

13

2.4, Chi phi dy phong giam gia tai san nhan thé chdp va xur ly
t8n thét cac khoan ddu tu cho vay cd tai san nhén thé chdp
Impairment expense for devaluation of assets received as pledge

14




N&m 2025 N3m 2024
Chi tidu M3 s& Thuyét Year 2025 Year 2024
Indicator Cose | ™
Note Quy I ndm 2025 S& Iy ké Quy I n3m 2024 S6 Iy ké
Quarter I 2025 Year-to-date Quarter I 2024 Year-to-date

2.5. Chi phi d3u tu khac 15 I | ) _
Other investment expenses
II1. CHI PHI HOAT PONG CUA QUY
BPRETING s 20 1,048,047,328 1,048,047,328 802,736,762 802,736,762
3.1.Phi quan ly Quf md 20.1 708,978,623 708,978,623 506,764,906 506,764,906
Management fee
3.2. Phi dich wy luu ky téi san Quy md 202 61,842,985 61,842,985 42,578,454 42,578,454
Custodian fee

Phi dich vu luu ky - bao quan tai san

e o pesih 20.2.1 44,311,161 44,311,161 32,085,879 32,085,879

Phi dich vu I ky - giao dich chimg khodn

bt il i 202.2 5,500,000 5,500,000 4,000,000 4,000,000

Phi dich vu luu ky cho ching khodn ca sd, phi quan Iy vi thé va

t3i sén phéi sinh trd cho VSDC

R AN DA i, PO &I MO 20.2.3 12,031,824 12,031,824 6,492,575 6,492,575
management fee paid to VSDC
3.3. Phi dich vy gim st 203 49,500,000 49,500,000 49,500,000 49,500,000
Supervising fee
3.4. Phi dich vu quan trj Quy md
S i e 20.4 49,500,000 49,500,000 49,500,000 49,500,000
3.5. Phi dich vu dai ly chuyén nhugng
i — 205 16,500,000 16,500,000 16,500,000 16,500,000
3.6. Phi dich vy khéc cia Nha cung cBp dich vy cho Quy md 206 88,622,318 88,622,318 61,649,220 61,649,220
Other service fees
3.6.1.Phi cung cdp dich vu tinh gid tri t3i san rong tham chiéu

(iINAV) tra cho HOSE 20.6.1 44,311,159 44,311,159 30,824,610 30,824,610
Accrual expenses payable to HOSE for iNAV calculation
3.6.2. Phi cBp quyén su dung chi s6 tra cho HOSE
A payable to HOSE for I 20.6.2 44,311,159 44,311,159 30,824,610 30,824,610
3.7. Chi phi hop, Dai hdi Quy md 20.7 ) [ | :
Meeting and General Meeting expense 2
3.8. Chi phi kiém todn 208 35,362,237 35,362,237 40,372,024 40,272,024
Audit fee
3.9. Chi phi thanh ly tai san Quy md 20.9 2 1 _%
Asset disposal expense ) ; ‘&
3.10. Chi phi host ding khéc 20.10 37,741,165 37,741,165 35,872,158 35,872,158 0 1Y
Other operating expenses "PHAN
Thi lao ban dai dién Qu 7 JUY DAU
Hiripalioitighgatls AN — 20.10.01 19,479,452 19,479,452 19,491,803 19,491,801:; i
Chi phi cng téc, hop cua ban dai dién i ) i £] NAM
Fund's Board of Representatives travelling, meeting expenses 20.10.02 ‘*”/C
P HO

Chi phi béo cdo thutng nién 20,1003 i ) ! ==
Annual report expenses PR

Chi phi cung cap bdo gid chihg khodn : i I :
=il ke 20.10.04

Chi phi dich vu tu vén phdp ly : A ) )
Legal consultancy expenses 20.10.05

Chi phi thiét idp Quy R i } ’
e e 20.10.06
Phi‘ quén ly thuong nién tré UBCKNN
A e T B 20.10.07 2,465,753 2,465,753 2,486,339 2,486,339
Phi ngén hing 20.10.08 898,700 898,700 935,000 935,000
Bank charges o 4 : ! '
Chi phi céng bé théng tin cua Quy 20.10.09 i b i i
Expenses for information disclosure of the Fund o
Phi thiét k&, in &n, gui thur... 20.10.10 ) 1] B :
Designing, printing, posting... expenses et
Phi thut hién quyén trd cho VSDC
P pald 1 1SDC for gesting. the 162 o v 20.10.11 7,000,000 7,000,000 3,500,000 3,500,000




(41=30-40)

N3m 2025 N&m 2024
Chi tigu M4 s6 T:::y“:’t Year 2025 Year 2024
Aeicanoy Code | Note | QuyInam 2025 S6 liiy ké Quy Indm 2024 S5 liiy k&
Quarter I 2025 Year-to-date Quarter I 2024 Year-to-date
Phi dang ky niém yét bé sung trd VSDC
Additions registration fee paid to VSDC 20.10.12 500,000 500,000 2,000,000 2,000,000
Phi niém yét
Listing fee 20.10.13 7,397,260 7,397,260 7,459,016 7,459,016
Chi phi khdc | i i
e 20.10.14
1V. KET QUA HOAT BONG PAU TU'
GAIN (LOSSES) FROM INVESTMENT 23 4,783,812,633 4,783,812,633 30,140,578,108 30,140,578,108
(23 = 01-10-20)
V. KET QUA THU NHAP VA CHI PHI KHAC 24 : J U l
OTHER INCOME AND EXPENSE
5.1. Thu nhap khéc 1 i i "
Other income 211
5.2. Chi phi khéc 24,2 1 K i )
Other expenses
VI. TONG LOT NHUAN KE TOAN TRUGC THUE
PROFIT BEFORE TAX 30 4,783,812,633 4,783,812,633 30,140,578,108 30,140,578,108
(30=23+24)
6.1. Lgi nhuén/(16) da thyc hién
Racitiact Brofit (ossas’ 3 25,163,580,825 25,163,580,825 200,547,786 200,547,786
6.2. Ldi nhan/(16) chua thyc hién
Unrealized profit (losses) 32 (20,379,768,192) (20,379,768,192) 29,940,030,322 29,940,030,322
VIL CHI PHI THUE TNDN pos i ¥ i |
CORPORATE INCOME TAX
VIIL LQT NHUAN KE TOAN SAU THUE TNDN
PROFIT AFTER TAX 41 4,783,812,633 4,783,812,633 30,140,578,108 30,140,578,108

Ngudi 18p:

Pham Thi Nhu Thao
Ké toan Quy

Ninh Thj Tué Minh
Truéng phong Ké toan Quf




DRAGON CAPITAL

M3u s& BO2g - ETF. B4o cao tinh hinh tai chinh
Template B02g - ETF. Statement of Financial Position

(Ban hanh kém theo Théng tu' s6 181/2015/TT-BTC ngdy 13 thang 11 ndm 2015 cua BS Tai chinh huding dén thanh Iip vé quan ly quy hodn dbi danh muc)
(Issued in association with Circular 181/2015/TT-BTC dated 13 Nov 2015 guiding establishment and management of Exchange Traded Fund)

BAO CAO TINH HINH TAI CHINH
STATEMENT OF FINANCIAL POSITION

Tai ngdy 31 thang 03 nam 2025/ As at 31 Mar 2025

Tén Cong ty quan ly quy:
Fund Management Company:
Tén ngén hang giam sat:
Supervising bank:

Tén Quy:

Fund name:

Ngay 1ap bao céo:

Céng ty C& phén Quan ly Quy Déau tu Dragon Capital Viét Nam
Dragon Capital Vietfund Management Joint Stock Company

Ngan hang TNHH Mot thanh vién Standard Chartered (Viét Nam)
Standard Chartered Bank (Vietnam) Limited
Quy ETF DCVFMVNMIDCAP (FUEDCMID)
DCVFMVNMIDCAP ETF (FUEDCMID) (VFMMID)
Ngay 09 thang 04 nam 2025

—

Reporting Date: 09 Apr 2025
STT Chi tiéu Mass | Thuvet | Nody31thang03ndm | ngay 31 théng 12 nim 2024
No. Indicator Code Note As at 31 Mar 2025 As at 31 Dec 2024
r |E TAI SAN .
ASSETS
1.Tién gli ngan hang va tugng dudng tién
4 Cash at bank and cash equivalent 1LY £:10:595,29 3i583,390,177
B il vl Habg 111 7,210,593,295 3,523,398,177
Tién guif cua nha dau tu cho hoat déng mua chung chi
quy 1111 - -
Cash at bank for Fund's subscription
Tién phai trd cho Nha d3u tu' vé cd tuc va mua lai
chung chi quy Cash at bank for Fund's dividend 111.2 -
payment and redemption
I
Tién gut ngén hang cho hoat déng cua Quy \
Cash at bank for Fund's operation 111.3 7,210,593,295 3,523,398,1
Tién gui ky quy cho hoat déng ddu tu chung khoan
phdi sinh 111.4 - -
Margin account for trading derivatives
12 1.2. Tién guri c6 ky han khéng qua ba (03) thang 112 J
' Deposit with term up to three (03) months
2 ﬁ'ef?sv"::t’:]lr‘fi“ By thn 120 346,822,076,900 357,805,313,500
gy (20 SR ol 121 346,822,076,900 357,805,313,500
z‘_’ p”,’g :::;" L 121.1 346,822,076,900 357,645,451,000
C6 phiéu chua niém yét ) |
Unlisted Shares Aot.e
Trai phiéu niém yét : :
Listed Bonds 213
Trai phiéu chua niém yét ! :
Unlisted Bonds 2224




PUBLIC

STT Chi tiéu M3 s6 “':::’lf“ Nogiy 31 tzh:;sg 03ndm | o3y 31 théng 12 ndm 2024
No. Indicator Code Note As at 31 Mar 2025 As at 31 Dec 2024
Cdng cy thi trudng tién té 1215 i
Money market instruments ’
Hop déng tién guf cd ky han trén ba (03) thang 1716 ) i
Deposits with term over three (03) months ’
Quyén mua chuhg khoan )
Tvesiment - Righis 121.7 159,862,500
Hgp déng tuong lai chi s6 121.8 ) )
Index future contracts ’
Pau tu khdc
Other Investments L2 ) i
Hop déng mua lai dao nguoc 121.10 ) :
Reverse repo contracts ’
2.2 2.2. Dy phong giam gid tai san nhan thé chap 122 ) i
: Impairment of devaluation of pledged assets
g [P Cockhndnohal thy 130 186,033,140 195,466,000
Receivables
3.1 3.1 Phai thu vé ban cac khoan dau tu 131 " :
' Receivables from investments sold but not yet settled
Trong dd: Phai thu khd doi vé ban cac khodn déu tu 132 ) i
In which: Overdue receivables from selling investments
3.2 3.‘2: Phai thu va du thu co'tm:, tién 13i cac khoan dau tu 133 163,430,400 195,466,000
Dividend and interest receivables
3.2.1. Phai thu cd tirc, tién I3i dén ngay nhan
3.2.1 |Dividend and interest receivables on or after payment 134 - -
date
Phai thu cé tic
Dividend receivables 1311 ) 7
Phai thu trai :.*‘ch 134.2 ) !
Coupon receivables
Phai thu 18i tién gui cd ky han khdng qud ba (03) thang
Interest receivables from deposit with term up to three 134.3 - -
(03) months
Phai thu Ii tién guf cd ky han trén 3 thang
Interest receivables from deposit with term more than 134.4 -
three (03) months
Phai thu 13i Céng cu thi truong tién té 134.5 | J
Interest receivables from Money market instruments :
Trong dé: Phai thu kho doi vé cd tirc, tién 13i d&n ngay
nhan nhung chua nhan dugc 135 .
In which: Overdue receivables from dividend, interest
income
3.2.2.Du thu c6 tirc, tién 15i chua dén ngay nhan
e Dividend and interest receivables before payment date A28 163430400 195,466,000
Dur thu 6 tie
Divicleiidl recaNabis 136.1 163,430,400 195,466,000
Dur thu 157 trai phiéu 136.2 ! )
Interest accrual from bonds i
Dur thu I5i tién gui €6 ky han khdng qua ba (03) thang
Interest accrual from deposits with term up to three 136.3 -
(03) months




STT Chi tidu MEes | ThUYR | Ngdy 31 théng 03 ném Ngay 31 thang 12 ndm 2024
No. Indicator Code | ™Minh e As at 31 Dec 2024
= Note As at 31 Mar 2025
Dy thu 147 tién gui co ky han trén 3 thang
Interest accrual from deposit with term more than three 136.4 -
(03) months
Dur thu 13f Céng cu thi truong tién té 136.5 ) !
Interest accrual from Money market instruments ’
Du thu 137 hgp ddng mua lai dao ngugc 136.6 : )
Interest receivables from reverse repo contracts ’
33 3.3. Cac khoan phai thu khac 137 22,602,740 !
Other receivables
Phaéi thu cho khoan cé phiéu han ché chd mua
Receivable from AP/Investors on securities on hold of 137.1 - -
buying
Cdc tai san khdc
A 137.2 22,602,740
Cdc khoan khac
Others 1373 -
34 3.4. Du phong nd phai thu kho doi 138 : y
' Provision for doubtful debt
TONG TAI SAN
TOTAL ASSETS 100 354,218,703,335 361,524,177,677
n |HENO PHAI TRA o
TOTAL LIABILITIES
1. Vay ngan han ) i
1 Short-term loans S
Goc hop dong repo 311.1 y }
Repo contracts - Principal ’
Vay ngan han v N
Short-term loans b
5 2. Phai tra vé mua cac khoan dau tu 312 ) .
Payables for securities bought but not yet settled
3. Phai tra phi cho cac Pai ly phan phdi, Cong ty quan ly
3 quy vé mua ban Chimng chi quy 313 y )
Subscription and Redemption fee payable to distributors
and fund management company
Phai tra phi cho cdc Pai ly phan phdi vé mua ban
Chung chi quy 313.1 - -
Subscription and Redemption fee payable to distributors
Phdi tra phi cho Céng ty quan ly quy vé mua ban Chuhg
chi quy 3132 3 4
Subscription and Redemption fee payable to fund ’
management company
4 4, Thué va cac khoan phai ndp Nha nudc 314 . g
Tax payables and obligations to the State Budget
5 5.Phai tra thu nhap cho Nha dau tu 315 i Y
Profit distribution payables
g [J0-Ei8ph Frciifa 316 42,739,726 84,800,000
Expense Accruals
Phi giao dich 316.1 ! I

Transaction fee




STT Chi tigu M3 s6 T::::ﬁt T t::;‘sg 03ndm | Ngdy 31 thang 12 ném 2024
No. Indicator Code Note As at 31 Mar 2025 As at 31 Dec 2024

Phai trd phi moi gidi )
Brokerage fee payables Hedd
Phai tra phi giao djch thanh todn bu trir ching khoan 316.1.2 )
Clearing Settlement Fee payables o
Trich trutc phi kiém todn
Accrued expense for audit fee 316.2 35,260,274 72,800,000
Trich trudc phi hop dai hgi thutng nién 316.3 ik
Accrued expense for Annual General meeting :
Trich trudc phi bdo cao thuong nién 316.4 3
Accrued expense for Annual report ’
Trich trudc thu lao ban dai dién quy
Accrued expense for Remuneration Payable to Fund's 316.5 7,479,452 12,000,000
Board of Representatives
Trich trudc phi quan ly niém yét hang nam tai SGDCK 316.6 ) )
Accrued expense for annual listing fee at HOSE :
Trich trudc 13 vay ngdn han cua hop déng vay va hap
dtng repo 316.7 4 :
Accrued Interest Expense of short-term loan contracts ’
and repo contracts
7. Phai tra cho Nha dau tu vé mua Ching chi quy

7 i X 317 - -
Subscription payables to investors
Phdi trd cho nha dau tu' chd mua ching chi quy 3171 : 1
Subscription Pending allotment ’
Phai trd nha ddu tu trén tai san git ho 3172 . )
Payables to investors for investment bought on behalf ’
8. Phai tra cho Nha dau tu vé mua lai Ching chi quy

8 . : 318 - =
Redemption payables to investors

g | 2-Phalmaich vi auanly Quy o 319 400,457,223 481,629,917
Fund management related service expense payable
Trich trutic phai tra phi quan ly
Accrued expense for Management fee 319.1 245,774,025 243,350,602
Trich trutc phi lut ky tai san Quy md
Accrued expense for Custodian fee 319.2 16,560,876 16,409,413
Phi dich vu luu ky - bdo quan tai san
Custodian service - Safe Custody Fee 319.2.1 15,360,876 15,209,413
Phi dich vu luu ky - giao dich ching khoan 319.2.2 )
Custodian service - Transaction fee -
Phi dich vy luu ky cho chung khodn co sd, phi quén Iy
Vi thé'va tai san phdi sinh tra cho VSDC
Custodian service - Depository fee, Position and Margin HhAid 1200200 £:200,000
management fee paid to VSDC
Trich trude phi quan tri quy
Accrued expense for Fund administration fee R 16,501,000 16:500,000
morintc gl gam st 319.4 16,500,000 16,500,000
Accrued expense for Supervising fee
Trich trutde phi dich vy dgi I chuyeén nhupng 3195 16,500,000 16,500,000

Accrued expense for Tranfer agency fee

b e B PT |

-

MW\



STT Chi tiéu M3 s& T:“::ﬁt Wighy 31 t;:;g 03 nm Ngay 31 thang 12 nim 2024
No. Indicator Code Note As at 31 Mar 2025 As at 31 Dec 2024
Du chi phi cung cp dich vu tinh gid tri tai san rong
tham chiéu (iNAV) cho HOSE
Accrued expense for payable to HOSE for iNAV AL36 44,311,161 B6;184,951
calculation
Dur chi phi cp quyén su dung chi s6 cho HOSE
Accrued expense for payable to HOSE for Index usage a7 311151 86 B0
10. Phai tra, phai ndp khac )
1 oo pevables 320 2,465,753
Phai tra phi bao gid ) )
Price feed fee payable Ae0.1
Trich trudc phi céng tac, hop cua ban dai dién
Accrued expense for Fund's Board of Representatives 320.2 = -
travelling, meeting
Trich trudc phi quan ly thuong nién tra cho UBCKNN i
Accrued expense for Annual Fee paid to S5C SR 465753
Phi Ngén hang S2B :
S2B Bank charge 2204
Phai tra khac
Other payables Helhct i
TONG NQ' PHAI TRA
TOTAL LIABILITIES 300 445,662,702 566,429,917
II1. GIA TRI TAI SAN RONG CO :I'HE' PHAN PHOI
I fl'_'fl)""A DAU TU'NAM GIU CHUNG CHI QUY MG | 353,773,040,633 360,957,747,760
DISTRIBUTABLE NET ASSET VALUE (I-II)
3, VB adeEun Nhadhu b 411 295,000,000,000 305,000,000,000
Contributed capital
13 [Led Vo gop phat hanh 412 309,000,000,000 309,000,000,000
Capital from subscription
1.2 |12 Vn gop mua ol 413 (14,000,000,000) (4,000,000,000)
: Capital from redemption £ SR
o |2 Thilng.out von gop cua. Nha dau or 414 10,802,149,283 12,770,669,043
Share premium
3. Lgi nhuén chua phan phdi
3 Undistributed earnings 420 47,970,891,350 43,187,078,717
3.1 Lgi nhuan chua phan phdi dau ky
3.1 |Undistributed earnings at the beginning of the period 420.1 43,187,078,717 52,306,854,324
3.2 Lgi nhuan chua phan phdi trong ky
Ae Undistributed earnings during the period 420.2 4,783,812,633 (2,429,775,607)
IV. GIA TRI TAI SAN RONG QUY MO TREN 1 DON
IV |VI CHUNG CHI QUY (Iv=(I-1I)/III) 430 11,992.30 11,834.68
NET ASSET VALUE PER FUND CERTIFICATE
v |v-roT NHUAN DA PHAN PHOI CHO NHA PAU TU o 2 i
DISTRIBUTED EARNINGS
1. Loi nhudn/Tai san da phan phdi cho Nha dau tu trong
1 |ky 441 4 E
Distributed earnings assets in the period
2. Lgi nhuén da phan phdi cho Nha dau tu Iy ké ti khi
2 |thanh 1ap Quy md dén ky lap bdo cio nay 442 - -

Accumulated distributed profit/ assets




STT Chi tiéu MEes | Thurlt | Ngiy 31 thing 03 néim Ngay 31 thang 12 ndm 2024
: minh 2025
No. Indicator Code

Note As at 31 Mar 2025 ARSLOL Do 2004

VI. CAC CHI TIEU NGOAI BAO CAO TINH HINH
VI |TAI CHINH VI
OFF BALANCE SHEET ITEMS

1. Tai san nhan thé chdp

! Assets received as pledge 001 B -

. &rli\:feﬁh:ffdg;g ?:I:gt:} 002 o -

s bt - -

4 ‘I:l'usrfbg'qgfg oirt‘sc{ggc;:igqflﬁg acr;?til;'fa::snh 004 29,500,000.00 30,500,000.00
Ngudi lap: Ngudi duyét:

il T{Q’d

Pham Thi Nhu Thao Ninh Thj Tué Minh """ Lé Hoang Anh
K& toan Quy Trudng phong Ké toan Quy Quyeén Gidm d8c nghiép vu hd trg du tu
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Méu s6 B05g - ETF. Bdo céo luu chuyén tién té
Template BOSg - ETF. Cash flow statement

DRAGON CAPITAL

(Ban hanh kém theo Thdng tu' s6 181/2015/TT-BTC ngdy 13 thang 11 ndm 2015 cua B6 Tai chinh hudng dén thanh 18p vé quan Iy quy hodn déi danh muc)
(Issued in association with Circular 181/2015/TT-BTC dated 13 Nov 2015 guiding establishment and management of Exchange Traded Fund)

BAO CAO LUU CHUYEN TIEN TE
CASH FLOW STATEMENT

Quy I ndm 2025/ Quarter I 2025

Tén Cong ty quan ly quy: Cong ty C6 phan Quan ly Quy Pau tu Dragon Capital Viét Nam
Fund Management Company: Dragon Capital Vietfund Management Joint Stock Company
Tén ngan hang giam sat: Ngan hang TNHH MGt thanh vién Standard Chartered (Viét Nam)
Supervising bank: Standard Chartered Bank (Vietnam) Limited
Tén Quy: Quy ETF DCVFMVNMIDCAP (FUEDCMID)
Fund name: DCVFMVNMIDCAP ETF (FUEDCMID) (VFMMID)
Ngay lap bao cao: Ngay 09 thang 04 nam 2025
Reporting Date: 09 Apr 2025
Chi tiéu Mass | Thuvét Quy I ném 2025 Quy IV n&m 2024
Indicator Code Note Quarter I 2025 Quarter IV 2024
I. Luu chuyén tién tir hoat dong dau tu ,
Cash flow from investing activities
1. Lgi nhuan trudc Thué thu nhap doanh nghiép 01 4,783,812,633 (9,119,775,607)

Profit before income tax

1.1 Pidu chinh 18/(Igi nhuan) do viéc mua lai ching chi
quy 01.1 (610,349,089) -
Adjustments for (gain)/loss from redemption activities

1.2 Pigu chinh 16/(Idi nhudn) do viéc mua hd chirng
khoan han ché

Adjustments for (gain)/loss from buying Restricted
Securities

01.2 <

2. Biu chinh cho cac khoan tang gia tri tai san rong tur
cac hoat dong dau tu 02 20,344,694,219 10,880,587,7
Adjustment for NAV increase from investing activities

(- L3i) ho#c (+ 18) chénh Ié&ch ty gid hdi doéi/ danh gia
lai cac khoan dau tu chua thuc hién

Unreliased (Gain) or Loss from FX valuation/Investment
revaluation

03 20,379,768,192 10,856,892,847

(+) Chi phi trich trudc

Increase of Accrued Expenses o (35,073,973) 23,694,889

3. Lgi nhudn tir hoat dong dau tu trudc thay déi von
luu déng

Profit from investing activities before changes in
working capital

05 24,518,157,763 1,760,812,129

(-) Tang, (+) giam dau tu

(Increase), Decrease Investments = (20,497,132,503) (645,891,447)

(-) Tang, (+) giam phai thu ban chirng khoan dau tu
(Increase), Decrease in Receivables from investments 06 - 150,359,700
sold but not yet settled
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Chi tiéu
Indicator

M3 sé
Code

Thuyét
minh
Note

Quy I ndm 2025
Quarter I 2025

Quy IV ndm 2024
Quarter IV 2024

(-) Tang, (+) giam du thu phai thu tién I&i cac khoan
dau tu

(Increase), Decrease in Dividend and interest
receivables

07

32,035,600

193,649,500

(-) Téng, (+) giam cac khoan phai thu khac
(Increase), Decrease in other receivables

08

(22,602,740)

33,867,200

(+) Tang, (-) gidm vay ngan han
Increase, (Decrease) in Short-term Loans

09

(+) Téng, (-) giam phai tra cho ngudi ban
(Decrease), Increase in payables for securities
purchased but not yet settled

10

(+) Téng/ (-) giam phai trd vé& mua cac khoan dau tu
Increase/Decrease in payables for securities purchased

10.1

(+) Téng, (-) gidm phai tra cac Dai ly phan phdi Chiing

chi quy, Cong ty Quan ly Quy

(Decrease)/increase in subscription and redemption fee
payable to distributors and Fund Management Company

11

(+) Tang, (-) gidm phai tra thu nhap cho Nha dau tu
Increase, (Decrease) in profit distribution payables to
investors

12

(+) Téng, (-) giam Thué va cac khoan phai nop Nha
nudc

Increase, (Decrease) in Tax payables and obligations to
the State Budget

13

(+) Téng, (-) giam phai trd cho Nha dau tu vé mua
Chirng chi quy

Increase, (Decrease) in Subscription Payable to
investors

14

(+) Téng, (-) gidam phai trd cho Nha dau tu vé mua lai
Chirng chi quy

Increase, (Decrease) in Redemption payable to
investors

15

(+) Tang, (-) giam phai tra, phai ndp khac
Increase, (Decrease) in Other payables

16

(4,520,548)

782,657

(+) Tang, (-) giam Phai tra dich vu quan ly Quy md
Increase, (Decrease) in Fees payable to related service
providers

17

(81,172,694)

97,510,346

(+) Tang, (-) giam Thué Thu nhap doanh nghiép da
nop
Increase, (Decrease) Income Tax Payment

18

Luu chuyén tién thuan tir hoat ddng dau tu
(1+2+3)
Net Cash flow from Investing activities

19

3,944,764,878

1,591,090,085

II. Luu chuyén tién tir hoat ddng tai chinh
Cash flow from financing activities

II

1. Tién thu tir phat hanh Chirng chi quy md
Receipts from subscriptions

31

2. Tién chi mua lai Chirng chi gquy md
Payments for redemptions

32

(257,569,760)




Thuyét

Chi tiéu Ma so ki Quy I nam 2025 Quy IV ndm 2024
Indicator Code Note Quarter I 2025 Quarter 1V 2024

3. Tién vay goc 33 ) _
Principal of borrowings
4. Tién chi tra ng gbc vay 34 : :
Payment of Principal borrowings
5. Tién chi tra c6 ttc, tién 1i cho nha dau tu 15 i i
Dividend, profit distribution paid to investors
Luu chuyén tién thuin tir hoat ddng tai chinh
(1-2+3-4-5) 30 (257,569,760) -
Net cash outflows from financing activities
II1. Tang/giam tién thuan trong ky
Net Increase/Decrease in cash and cash 40 3,687,195,118 1,591,090,085
equivalent for the period
IV. Tién va cac khoan tuong du'ong tién dau ky
Cash and cash equivalents at the beginning of 50 3,523,398,177 1,932,308,092
period
Tién gui ngan hang dau ky:
Cash at bank of the beginning of pEI’iOdI 51 3'523‘398‘177 1'932’308’092
-Tién glfi ngén hang va tudng dudng tién cho hoat
ddng clia Quy 52 3,523,398,177 1,932,308,092
Cash at bank and cash equivalent for Fund's operation
Do gl AAAOg.AY. 180 52.1 3,523,398,177 1,932,308,092
Demand deposit
Tién gui cd ky han khéng qué ba (03) thang 522 ) N
Deposit with term up to three (03) months ’
Tién gui ky quy cho hoat déng déu tu ching khoan
phai sinh 52.3 4 -
Margin account for trading derivatives
- Tién gUi cia nha dAu tu vé phai tra c8 tiric va mua
ban chirng chi quy 53 ) .
Cash at bank for Fund's dividend payable and
subscription/redemption
- Tién giri phong toa

54 - -
Frozen Account
V. Tién va cac khoan tuong du'ong tién cudi ky
Cash and cash equivalents at the end of period - 7,210,303, 295 SIS
Tién gl ngan hang cudi ky:
Cash at bank of the end of period: 98 #c#10598,25 3,923,396, 177
-Tién giii ngén hang va tudng dudng tién cho hoat
déng clia Quy 57 7,210,593,295 3,523,398,177
Cash at bank and cash equivalent for Fund's operation
Tien gui knong ky han 57.1 7,210,593,295 3,523,398,177

Demand deposit
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Chi tiéu M3 6 T::::t Quy I n&m 2025 Quy IV ndm 2024
Indicator Code Note Quarter I 2025 Quarter IV 2024
Tién gui co ky han khéng qua ba (03) thang 572 gy )
Deposit with term up to three (03) months ’
Tién gui ky quy cho hoat déng dau tu’ ching khoan
phéi sinh 57.3 - -
Margin account for trading derivatives
- Tién gUii clia nha d4u tu vé phai tra ¢6 tic va mua
ban chirng chi quy 58 : :
Cash at bank for Fund's dividend payable and
subscription/redemption
- Tién gl phong tda &9 . }
Frozen Account
VI. Thay ddi Tién va cac khoan tuong duong tién
trong ky
Changes in cash and cash equivalents in the L 3,687,195,118 1,90%5,039,085
period
Khac
Others b
Ngudi 1ap: Ngudi duyét:

/

Pham Thi Nhu Thao

K€& toan Quy

lh

Ninh Thij Tué Minh Lé Hoang Anh
Quyén Giam d&c nghiép vu hd

Trudng phong K& toan Quy tra By b




CONFIDENTIAL

Céng ty C6 phin Quén 1y Quy Piu tw Dragon Capital Méu sé B06g — ETF
Viét Nam (“DCVFM”%) Form B06g — ETF
Dragon Capital Vietfund Management Joint Stock (Ban hanh kém theo Thong tw s6 181/2015/TT-BTC
Company (“DCVFM”’) ngay 13 thang 11 nam 2015 cua Bé Tai chinh hieong dan
Quy: ETF DCVFMVNMIDCAP thanh lgp va quan Iy qui hodn déi danh muc)
DCVFMVNMIDCAP ETF (According to Circular 181/2015/TT-BTC dated 13/11/2015 of

Ministry of Finance)

BAN THUYET MINH BAO CAO TAI CHINH CHON LQC
SELECTED NOTES TO FINANCIAL STATEMENTS
Quy I - Naim 2025
Quarter I — 2025

1. Pic diém hoat dong ciia Quy/ General information of fund
1.1. Gidy ching nhén chio ban chimg chi Quy va Gidy chimg nhin ding ky thanh Iip Quy/ Certificate of Public
Offering and Certificate of registration of public fund establishment

Quy ETF DCVFMVNMIDCAP (“Qu§y”) dugc Uy ban Chimg khoan Nha nuéc cip Gidy chirng nhan chao ban ching chi
quy ra cong ching s6 132/GCN-UBCK ngay 25/05/2022 va Gidy chimg nhin dang ky thanh lip Quy ETF
DCVFMVNMIDCAP s6 40/GCN-UBCK ngay 23/08/2022.

DCVFMVNMIDCAP ETF Fund (“Fund”) was established according to the Certificate of public offering No. 132/GCN-
UBCK dated May 25, 2022 and Certificate of registration of public fund establishment No. 40/GCN-UBCK dated 23
August 2022 issued by the State Securities Commission of Vietnam (“the SSC”).

Quy ETF DCVFMVNMIDCAP di niém yét 14n dau tién trén S& giao dich chimg khoan TP. HCM theo Quyét dinh niém
yét chimg chi quy sé 660/QD-SGDHCM ngay 14 thang 9 nam 2022.

DCVFMVNMIDCAP ETF was listed for the first time on the Ho Chi Minh City Stock Exchange listed on the Ho Chi Minh
City Stock Exchange (“HOSE") following the Decision No. 660/QD-SGDHCM dated on 14 September 2022.

Trong giai doan phat hanh chimg chi Quy ETF DCVFMVNMIDCAP lin dau ra cong ching, vn diéu 1¢ da huy dong 1a
60.000.000.000 (sau muoi ty) dong Viét Nam va tuong tmg véi 60 (sau muoi) 16 chirg chi Quy. Ménh gia cia mdi ching
chi quy 1a 10.000 (mudi ngan) Péng.

During the initial public offering of DCVFMVNMIDCAP ETF certificates, the charter capital was 60,000,000,000 (sixty
billion) Vietnam Dong equivalent to 60 (sixty) lots of Fund certificates. The par value of each fund certificate is 10,000
(ten thousand) VND.

Quy hoat dong theo Diéu 1& Té chirc va Hoat déng ctia Quy ban hanh vao thang 4 nam 2024 va khong bi giéi han vé thoi
gian hoat dong theo Gidy Chimg nhén Dang ky Thanh 1ap. Trong sudt thoi gian hoat dong, Qu¥ c6 nghia vu thuc hién viéc
ddi danh muc chimg khoan co céu ldy 16 chimg chi quy va nguoc lai.

The Fund operates according to the Fund Charter issued in April 2024 and is not limited in operating time according to
the Certificate of registration of public fund establishment. During the operation period, the Fund has the obligations to

issue creation units in exchange for a basket of component securities and vice versa
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1.2. Pia chi lién hé cia Quy/Correspondence address of the Fund

Tf"mg 15, Toa nha Mé Linh Point, 02 Ngé Duc Ké, Phuong Bén Nghé, Quéan 1, TPHCM, Viét Nam.
15th Floor, Me Linh Point Building, 02 Ngo Duc Ke, Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam.

1.3. Nhiing dic diém chinh vé hoat dgng Quy/ General information of the Fund’s operations

Quy md vén Quy: Vén didu 1é ctia Quy theo Gidy chimg nhan ding ky thanh ldp quy 1a: 60.000.000.000 ddng.
The size of the Fund: The initial charter capital of the Fund was VND 60,000,000,000.

Muc tiéu ctia Quy ETF DCVFMVNMIDCAP 1a mé phong gin nhit c6 thé vé bién dong (performance) cuia chi sé tham
chiéu.

The objective of the Fund is to replicate the performance of the Reference Index as closely as possible.

Ky tinh gia tri tai san rong: Gia tri tai san rong cia Quy s& dugc dinh gia hang ngay vao ngay lam vigc (cua ky dinh gia
ngay), ngay thir Sau hang tuin (cia ky dinh gia tudn) va ngay déu tién cia thang tiép theo (ciia ky dinh gia hang thang).
Trong trudmg hop ngay dinh gia roi vao ngay nghi hodc ngay 12 thi ngay dinh gia 1a ngay lam viéc ké tiép lién ngay sau
d6. Déi véi ky dinh gia hang thang, ngay dinh gia la ngay diu tién cia thang tiép theo, va khéng thay déi ké ca truong
hop ngay dinh gi roi vao ngay nghi hodc ngay 1€.

Frequency of net asset value determination: The Fund’s net asset value is determined daily on the working day (for daily
valuation period), every Friday (for weekly valuation period), and the first day of the following month (for monthly
valuation period). In case the valuation date falls on a weekend or a holiday, the valuation date will be moved to the
working day right after. Regarding monthly valuation, the valuation date is the first date of the following month and does

not change even if the valuation date falls on a weekend or a holiday.

Tén suét giao dich Chimng chi qu¥: Tan suét giao dich hoan d6i duoc t6 chirc dinh ky hang ngay.
Trading frequency of Fund Certificate: on a daily basis

Han ché dau tu cia Quy theo quy dinh cua diéu 1& va phap luét hién hanh.

Investment Restrictions of the Fund is according to the Fund charter and prevailing law.
2. Ky ké toan, don vi tién té sir dung trong ké todn/Fiscal year and currency

2.1. Ky ké toan/ Fiscal year

Ky ké todn nam ctia quy 1a tir ngay 01 thang 01 dén ngay 31 thang 12.
The Fund’s fiscal year starts on 1 January and ends on 31 December

2.2. Pon vj tién té sir dung trong ké toan/Currency

Béo cdo tai chinh dugc l4p va trinh bay bing Dong Viét Nam (“VND”).
The financial statements are measured and presented in the Vietnamese Dong (“VND").

3. Chuén myc va Ché @) ké toin ap dung/Accounting standards and reporting framework applied
3.1. Ché ) ké toan 4p dung/ Accounting policies

Quy 4p dung Ché dd ké toan Quy ETF ban hanh theo Théng tu s6 181/2015/TT-BTC ngay 13/11/2015 clia B Tai chinh,
Théng tu 98/2020/TT-BTC ngay 16 thang 11 nam 2020 ctia B$ Tai chinh ban hanh vé huéng din hoat déng va quan ly
quy dau tu ching khoan (“Théng tu 98”) va cac quy dinh c6 lién quan khéc.

The Fund applies the ETF Fund Accounting Regime issued according to Circular No. 181/2015/TT-BTC dated 13
November 2015 of the Ministry of Finance, Circular 98/2020/TT-BTC dated 16 November 2020 of the Ministry Finance
issued on guidance on operations and management of securities investment funds (“Circular 98") and other relevant

regulations.
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3.2. Tuyén bd vé viée tuin thi Chuin mue ké todn va Ché dj ké toan

Béo cdo tai chinh dugc 14p theo Théng tu s6 181/2015/TT-BTC ngay 13/11/2015 ciia Bo Tai chinh, Thong tu 98/2020/TT-
BTC ngay 16 thang 11 nim 2020 ctia B$ Tai chinh ban hanh vé huéng din hoat dong va quan 1y quy dau tu chimg khoén,
cac Chudn muc Ké toan Viét Nam, Ché do Ké toan doanh nghiép Viét Nam va céc quy dinh c6 lién quan dén viéc lap va
trinh bay bao cdo tai chinh.

The financial statements have been prepared in accordance with Vietnamese Accounting Standards, the Vietnamese
Accounting System applicable to exchange-traded funds stipulated in Circular 181/2015/TT-BTC issued by the Ministry
of Finance on 13 November 2015, Circular 98/2020/TT-BTC issued by the Ministry of Finance on 16 November 2020
providing guidance on the operation and management of securities investment funds and prevailing regulations on

preparation and presentation of financial statements.

3.3. Hinh thirc ké toin ap dung/ Registered accounting documentation system
Nhét ky chung/General Journal Ledger

4. Cic chinh sich ké toan ap dung/Summery of significant accounting policies:
4.1. Tién giri ngén hang va cdc khoéan twong dwong tién/Cash and cash equivalents

Tién giri ngén hang va cac khoan tuong duong tién bao gdm tién giri khéng ky han va tién giri ¢6 ky han gbc khong qua
ba (03) thang tai ngan hang ké tir ngay giao dich. Cac khoan twong duong tién la cac khoan dau tw ngén han c6 tinh thanh
khoan cao, c6 thé d& dang chuyén ddi thanh mét luong tién xac dinh, khong c6 nhiéu rii ro vé thay dbi gia tri va dugc sir
dung cho muc dich dép tmg céc cam két chi tién ngin han hon 1 cho muc dich du tu hay 12 cic muc dich khac.

Bank deposits and cash equivalents include demand deposits and deposits with original terms not exceeding three (03)
months at the bank from the transaction date. Cash equivalents are short-term highly liquid investments that are readily
convertible to known amounts of cash, are subject to an insignificant risk of changes in value, and are held for the purpose

of meeting Short-term commitments to spend money rather than for investment or other purposes.

4.2. Céc khoén diu tu /Investments

Céc khoan d4u tu chimg khoan dugc ghi nhin ban déu theo gia gbc, chi bao gdm gia mua ma khéng bao gom cac khoan
chi phi lién quan dén viéc mua cac khoan dau tu d6 ké ca phi moi giéi, phi giao dich va phi ngan hang, va dugc danh gia
lai tai ngay ciia bao céo tinh hinh tai chinh theo phurong phép xéac dinh gia tri néu tai muc 4.2 (iii). Céc khoan 13i hoic 16
do danh gia lai cac khoan d4u tu dugc ghi nhan vao bao céo thu nhap.

Securities investments are initially recorded at cost, including only the purchase price and excluding costs related to the
purchase of those investments, including brokerage fees, transaction fees and bank fees. goods, and are revalued at the
date of the statement of financial position according to the valuation method set out in section 4.2 (iii). Gains or losses

resulting from revaluation of investments are recognized in the income statement.

i Phan logi/ Reclassification

Quy phan loai cac chirng khoén niém yét va chua niém yét duge mua voi muc dich kinh doanh 1a chimg khoan kinh doanh.

The Fund classifies listed and unlisted securities purchased for trading purposes as trading securities.

ii.  Ghinhdn ban dau/ Initial recognition
Quy ghi nhan danh muc chimg khoén co cdu dugc hoan dbi 14y chimg chi quy tai ngay lam viéc thir nhat ké tir ngay giao
dich hoan ddi — ngay xac nh4n hoan tit giao dich va xac nhan quyén sé hiru cho Quy.
The Fund records the portfolio of structural securities exchanged for fund certificates on the first working day from the
date of the swap transaction - the date of confirmation of transaction completion and ownership for the Fund.

Quy ghi nhin danh myc chimg khoan ma Quy thuc hién dau tu tai ngay giao dich.
The Fund records the portfolio of securities in which the Fund invests at the transaction date.

in

T e e ) O\

i’
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C6 phiéu thuéng va cb tic chia bing cb phiéu dugc hach toan vao céc khoan dAu tr véi gia tri bang khong va duoc danh
gi4 lai gia tri cuia cc ¢d phiéu d6 vao ngay lap bao céo tinh hinh tai chinh.
Bonus shares and stock dividends are accounted for as investments at zero value and the value of those shares is reassessed

at the date of the statement of financial position.

Gia tri clia quyén mua c6 phiéu dugc xac dinh 1a phin chénh léch giita gia thi truomg cua cd phiéu tai ngay lap béo céo tai
chinh va s6 tién thuc hién quyén mua vao ngay théng béo thyc hién quyén mua nhan véi ty 1é cin c6 dé mua mot cd phin
mdéi.

The value of a stock purchase right is determined as the difference between the market price of the stock at the date of the
financial statement and the amount of exercise of the purchase right on the announcement date of the purchase multiplied

by the ratio required to buy a new share.

Gia tri ciia quyén mua s& dugc danh gia lai vao ngay béo céo tinh hinh tai chinh.

The value of the purchase option will be reassessed at the financial position statement date.

iii. Xdc dinh gia tri/Valuation

Theo quy dinh, cac khoan du tu thudc Danh muc dau tr ciia Quy dugc danh gia lai theo gia thi trudng tai ngay cua bao
céo tinh hinh tai chinh. Trong truong hop khéng c6 gia thi truong tai ngay giao dich gin nhét hodc gia th truong c6 nhidu
bién dong, Cong ty Quan 1y Quy dugc sir dung gia tri hop 1y dé danh gia lai cac khoan dau tw. Gia trj hop ly dugc xac dinh
theo nguyén tic, phuong phap hodc mo hinh 1y thuyét dinh gia tai san tai chinh da dugc quy dinh tai diéu 1 Quy, hoac so
tay dinh gia ciia Quy hodc sau khi da dugc Ban Pai dién Quy chép thuin bing van ban.

According to regulations, investments in the Fund's Investment Portfolio are revalued at market prices at the date of the
financial position statement. In case there is no market price at the most recent trading day or the market price is highly
volatile, the Fund Management Company may use Fair value to revaluate investments. Fair value is determined according
to the principles, methods or theoretical models of financial asset valuation as stipulated in the Fund charter, or the Fund's
valuation handbook or after being approved by the Board of Representatives consent in writing.

. Chim diet ghi nhin/De-recognition

Céc khoan diu tu chimg khoan dugc chdm dirt ghi nhén khi quyén duogc nhin dong tién tir khoan déu tu chimg khoan d6
da chdm dut hoac Quy da chuyén giao phén 16n rii ro va lgi ich gan lién véi quyén s hitu chimg khoan.

Securities investments are derecognised when the right to receive cash flows from that securities investment has ended or

the Fund has transferred most of the risks and benefits associated with ownership of securities.

Gia vbn ctia chimg khodn kinh doanh dugc tinh theo phuong phép binh quén gia quyén vao cudi ngay giao dich.
The cost of trading securities is calculated using the weighted average method at the end of the trading day.

4.3. Cdc khoan phai thu/Receviables

Céc khoan phai thu bao gdm phai thu vé ban cac khoan diu tu, phai thu va du thu cd tirc, tién 1ai cac khoan dau tu, phai
thu tir viéc quyét toan véi nha dau tu khi Quy mua/ban h chimg khoan bi han ché, cac khoan phai thu tir don vi diu tu
trong truomg hop c6 su kién doanh nghiép (cb tirc bing tién, cb tirc bang cb phiéu, c¢b phiéu thuéng, quyén mua cb phiéu
phat hanh thém) phat sinh lién quan dén danh myc chimg khoan co c4u hoan déi do viéc ghi nhan s hitu chua dugc thuc
hién giita Quy va nha dau tu hodc lién quan dén chimg khoén bi han ché dang trong qua trinh mua/ban h nha diu tu va
céc khoan phai thu khac lién quan dén hoat dong cia Quy. Céc khoan phai thu dugc phan 4nh theo nguyén gia trir di du
phong phai thu kho doi.

Receivables include receivables from the sale of investments, receivables and accruals of dividends, interest on
investments, and receivables from settlement with investors when the Fund buys/sells restricted securities on behalf of the
Fund. mechanism, receivables from investment units in case of corporate events (cash dividends, stock dividends, bonus
shares, rights to buy additional shares issued) arising related to the portfolio. Exchange structured securities because
ownership recording has not been done between The Fund and investors or related to restricted securities are in the
process of buying/selling on behalf of investors and other receivables related to the Fund's operations. Receivables are
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stated at cost less allowance for doubtful debts.

Theo Théng tu sé 48/2019/TT-BTC ngay 08 thang 08 nam 2019 do B§ Tai chinh ban hanh, du phong phai thu khé doi
duogc 1ap dua trén dy kién tbn thét co thé xay ra trong truong hop khoan ng chua dén han thanh toan nhung t6 chirc kinh
té da pha san, da mo thu tuc pha san, da bo trén khoi dia diém kinh doanh; déi tuong no dang bi cac co quan phap ludt
truy t6, giam giif, xét xir hoac dang thi hanh an hodc dang mic bénh hiém nghéo (c6 xac nhan ctia bénh vién) hozic da chét
hozc khoan ng da duge doanh nghiép yéu ciu thi hanh 4n nhung khéng thé thuc hién dugc do dbi tuong no bé trén khoi
noi cu tri; khoan no da duoc doanh nghiép khai kién ddi ng nhung bi dinh chi giai quyét vu an hoic dua trén tinh trang
qua han cta céc khoan phai thu véi ti 1€ trich 14p du phong nhu sau:

According to Circular No. 48/2019/TT-BTC dated August 8, 2019 issued by the Ministry of Finance, provisions for bad
debts are made based on expected losses that may occur in case the debt is not yet due. payment but the economic
organization has gone bankrupt, has opened bankruptcy proceedings, and has fled the place of business; The debtor is
being prosecuted, detained, tried by law enforcement agencies or is serving a sentence or is suffering from a serious illness
(certified by the hospital) or has died or the debt has been requested by the enterprise to be enforced. execute the sentence
but cannot execute it because the debtor has fled from his place of residence; The debt has been sued by the enterprise to
collect debt but the settlement of the case has been suspended or based on the overdue status of the receivables with the

following provisioning rate:

Thoi gian qua han/ Due date Mikc trich ldp dw phong/

Provision rate

Tir trén sau (06) thang dén dudi mét (01) nam — from 6 months to less

than 1 year 30%
Tir mot (01) nam dén dudi hai (02) nam — from 1 year to 2 years 50%
Tir hai (02) nam dén duédi ba (03) nam- from 2 years to 3 years 70%
Tir ba (03) ndm tré 1én- More than 3 years 100%

Pbi voi cac khoan ng qua han, Quy ciing danh gia thém vé kha ning thu héi du kién cuia cac khoan no nay dé xac dinh
thém dy phong (néu cén thiét) ngoai khoan du phong da dugc trich l4p dua trén tinh trang no qué han.
For overdue debts, the Fund also further evaluates the expected recovery ability of these debts to determine additional

provisions (if necessary) in addition to the provision already set up based on overdue debt term.

Du phong no phai thu khé doi dugc trich 14p cho cac ton thét ¢6 thé xay ra cho cac khoan ng chua dén han thanh toén
duogc xac dinh béi Quy sau khi xem xét dén kha nang thu hdi ctia cac khoan ng nay.

Provision for bad debts is made for possible losses on undue debts determined by the Fund after considering the
recoverability of these debts.

Cac khoan dy phong ng phai thu khé doi phat sinh duge ghi nhén vao bao céo thu nhép trong ky.
Provisions for bad debts arising are recorded in the income statement during the period.
4.4. Céc khoan phai tri/Payables

Céc khoan phai tra bao gdm phai tra vé mua cac khoan déu tu, phai tra dich vu quan 1y Quy, phai tra tir viéc quyét toan
v6i nha dau tu khi Quy mua/ban ho chimg khoan bi han ché, cac khoan phai tra cho nha dau tu trong trudong hop c6 su
kién doanh nghiép (cb tirc bing tién, cb tirc bing cb phiéu, cd phiéu thuéng, quyén mua cb phiéu phat hanh thém) phat
sinh lién quan dén danh muc ching khoén co c4u hoan ddi do viéc ghi nhén s& hiru chua dugc thuc hién gitta Quy va nha
déu tu hozc lién quan dén chimg khoan bi han ché dang trong qua trinh mua/ban hd nha dau tw va cac khoan phai tra khac.
Céc khoan phai tra dugc thé hién theo gia gbc.

Payables include payables for purchasing investments, payables for Fund management services, payables from settlement

with investors when the Fund buys/sells restricted securities on behalf of, and payables for investors in case of corporate

events (cash dividends, stock dividends, bonus shares, rights to buy additional shares issued) arising related to the
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exchange structure securities portfolio due to the record unrealized ownership between the Fund and investors or related
parties to restricted securities that are in the process of being purchased/sold on behalf of investors and other payables.

Accounts payable are stated at cost.
4.5. Dy phong/ Provison

Du phong dugce ghi nhan néu, do két qua clia mot su kién trong qua khir, Qui c6 nghia vu phap 1y hién tai hozc lién déi
c6 thé ude tinh mdt cach dang tin cdy, va chic chin s& lam giam sut cac loi ich kinh té trong twong lai dé thanh toan céac
nghia vu vé khoan no phai tra d6. Khoan du phong dugc xac dinh bing cach chiét khiu dong tién du kién c6 thé phai tra
trong twong lai v&i ty 1é chiét khau truéc thué phan anh danh gia hién tai cua thj truong vé gia tri thoi gian cua tién va rai
ro cu thé ciia khoan ng do.

A provision is recognized if, as a result of a past event, the Fund has a present legal or constructive obligation that can
be estimated reliably, and it is probable that an outflow of economic benefits will be required. future economic conditions
to pay the debt obligations. Provisions are determined by discounting the expected future cash flows at a pre-tax rate that

reflects current market assessments of the time value of money and the risks specific to that debt.
4.6. Phén loai cac cong cu tai chinh/ Financial instruments reclassification

Nhim muc dich duy nhét 13 cung cip cac théng tin thuyét minh vé tim quan trong cila cac céng cu tai chinh ddi voi tinh
hinh tai chinh va két qua hoat déng kinh doanh ctia Quy va tinh chét va mirc d6 rii ro phat sinh tir cac cong cu tai chinh,
Quy phén loai cac cong cu tai chinh nhu sau:
Solely for the purpose of providing disclosures about the significance of financial instruments to the Fund’s financial
position and results of operations and the nature and extent of risk arising from financial instruments, financial
instruments are classified as follows:
i. Tai san tai chinh
Tai san tai chinh dugc xdc dinh theo gid tri hop Iy théng qua Bdo cdo thu nhdp la mét tai san tai chinh thoa mdan mdét tron
cdc diéu kién sau
The principal asset measured at fair value through the income statement is a chronic financial asset under the following
conditions::
. Tai san tai chinh duge Quy phan loai vao nhém nim giir dé kinh doanh. Tai san tai chinh dugc phén loai vao nhém niam
gifr dé kinh doanh, néu:
- tai san dugc mua cha yéu cho muc dich bén lai trong thoi gian ngén;
. ¢6 biing chimg vé viéc kinh doanh céng cu d6 nhiam muc dich thu lgi ngén han; hodc
- cong cu tai chinh phai sinh (ngoai trir cdc cong cy tai chinh phai sinh duoc xac dinh 12 mot hop dong bao lanh tai chinh
hodc mdt céng cu phong ngira rii ro hiéu qua).
] Financial assets are classified by the Fund into the group held for business. Financial assets are classified as held for
trading if:
- assets are purchased primarily for the purpose of resale in the short term,
- there is evidence of trading in that instrument for short-term profit; or
- derivative financial instruments (except derivative financial instruments defined as a financial guarantee contract or

an effective risk hedging instrument)

. Tai thori diém ghi nhan ban d4u, Quy xép tai san tai chinh vao nhém xac dinh theo gi trj hgp 1y théng qua Béo céo thu
nhép.
Ll At the time of initial recognition, the Fund classifies financial assets into groups determined by fair value through the

Income Statement.

Céc khoan déu tu nim giit dén ngay déo han/ Investments held until maturity
Céc khoan ddu tu nim giir dén ngay d4o han 1a céc tai san tai chinh phi phai sinh véi cac khoan thanh toan c6 dinh hodc
c6 thé xac dinh va c6 ky ddo han c6 dinh ma Quy c6 y dinh va c6 kha nang gitr dén ngay ddo han, ngoai trir:
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. cac tai san tai chinh ma tai thori diém ghi nhin ban dau da duge Quy xép vao nhom xac dinh theo gia tri hop 1y thong
qua Bdo cdo thu nhip;

. céc tai san tai chinh da duoc Quy xép vao nhom sin sang dé ban; va

. cAc tai san tai chinh thoa méan dinh nghia vé cac khoan cho vay va phai thu.

Held-to-maturity investments are non-derivative financial assets with fixed or determinable payments and a fixed

maturity that the Fund has the intention and ability to hold to maturity, except:

] financial assets that at the time of initial recognition were classified by the Fund as determined by fair value through
the Income Statement;

= Jfinancial assets that have been classified by the Fund as available for sale; and

. financial assets that meet the definition of loans and receivables.

Cac khoan cho vay va phai thu/ Loans and receivables

Céc khoan cho vay va phai thu 14 cac tai san tai chinh phi phai sinh véi cac khoan thanh toan cb dinh hodc cé thé xac dinh va
khong duoc niém yét trén thi trudong, ngoai trir:

. céc khoan ma Quy cé v dinh ban ngay hodc sé ban trong twong lai gan dugc phan loai 14 tai san ndm giir vi muc dich
kinh doanh, va cac loai ma tai thoi diém ghi nhéan ban dau duogc Quy xép vao nhom xd4c dinh theo gié tri hgp ly théng qua Bao
cao thu nhép;

= céc khoan dugc Quy xép vao nhém sin sang dé ban tai thoi diém ghi nhin ban déu; hodc

= céc khoan ma ngudi nim giir c6 thé khong thu hdi dugc phéan 16m gia tri ddu tu ban ddu, khong phai do suy giam chét
luong tin dung, va dugc phan loai vao nhém sin sang dé ban.

Loans and receivables are non-derivative financial assets with fixed or determinable payments and are not quoted on a market,
except:

= items that the Fund intends to sell immediately or will sell in the near future are classified as assets held for trading
purposes, and those that at the time of initial recognition are classified by the Fund in groups determined by fair value through
Income Statement;

. items classified by the Fund as available for sale at the time of initial recognition; or

] items for which the holder may not recover substantially all of the initial investment, other than due to deterioration in

credit quality, and are classified as available for sale.

Tai san sin sang dé ban 1a cac tai san tai chinh phi phai sinh dugc xé4c dinh 1 sin sang dé ban hoic khéng dugc phan loai la:

. cac tai san tai chinh xdc dinh theo gia tri hgp ly thong qua Béo céo thu nhép;
. céc khoan déu tu gitt dén ngay dao han; hoic
L] cac khoan cho vay va cac khoan phai thu.

Available-for-sale assets are non-derivative financial assets that are identified as available-for-sale or are not classified as:

. financial assets determined at fair value through Income Statement,;
= held-to-maturity investments; or
. loans and accounts receivable.

i) Ng phii tra tai chinh dwgce xdc dinh theo gia tri hop ly thong qua Bdo cdo thu nhdp/ Financial liabilities are
determined at fair value through the Income Statement

Ne phai tra tai chinh dwge xdc dinh theo gia tri hop Iy théng qua Bdo cdo thu nhdp la mét khoan ng phdi tra tai chinh thoa
méan mét trong cdc diéu kién sau:

A financial liability determined at fair value through the Income Statement is a financial liability that satisfies one of the
Sfollowing conditions:

. No phai tra tai chinh dugc Quy phén loai vao nhém nim giir dé kinh doanh. M6t khoan no phai tra tai chinh dugc phan
loai vao nhém nim giit dé kinh doanh néu thoéa min mot trong cac diéu kién sau:

- duge tao ra chi yéu cho muc dich mua lai trong thoi gian ngén;

- co bﬁng chiing vé viéc kinh doanh céng cu do nhim muc dich thu lgi ngfm han; hoic

- cong cu tai chinh phai sinh (ngoai trir cac cong cu tai chinh phai sinh dwgc xé4c dinh 1a mét hop ddng bao lanh tai chinh
ho#dc mdt céng cu phong ngira rii ro hiu qua).
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] Financial liabilities are classified by the Fund into the group held for business purposes. A financial liability is
classified as held for business if it satisfies one of the following conditions:

- created primarily for short-term acquisition purposes;

- there is evidence of trading in that instrument for short-term profit; or

- derivative financial instruments (except derivative financial instruments defined as a financial guarantee contract or
an effective risk hedging instrument)

. Tai thoi diém ghi nhan ban ddu, Quy xép ng phai tra tai chinh vao nhém xac dinh theo gi tri hop 1y théng qua Béo céo
thu nhép.

. At the initial recognition, the Fund classifies financial liabilities into the group determined by fair value through the
Income Statement.

No phai tra tai chinh dugc xac dinh theo gid tri phan bd/ Financial liabilities are determined at amortized cost

Céc khoan n¢ phai tra tai chinh khong dugc phén loai 1a ng phai tra tai chinh dugce xdc dinh theo gia tri hop ly thong
qua Béo c4o thu nhép s& dugc phan loai 1a ng phai tra tai chinh dugc xac dinh theo gia tri phan bo.

Viéc phan loai céc cong cu tai chinh ké trén chi nhdm muc dich trinh bay va thuyét minh va khéng nhdm muc dich mé
ta phuong phép xdc dinh gia tri ciia cdc cong cu tai chinh. Céc chinh sach ké toan vé xac dinh gia tri cia cac cong cu
tai chinh dugc trinh bay trong céc thuyét minh lién quan khéc.

Financial liabilities that are not classified as financial liabilities measured at fair value through the Income Statement

will be classified as financial liabilities measured at amortized cost.

The above classification of financial instruments is for presentation and explanation purposes only and is not intended
to describe methods for determining the value of financial instruments. Accounting policies regarding the valuation of

financial instruments are presented in other relevant notes.

4.7. Thué/ Tax

Theo cac quy dinh thué hién hanh tai Viét Nam, Quy khéng thudc dbi tuong chiu thué thu nhip doanh nghiép. Tuy
nhién cong ty Quan 1y Quy c6 trach nhiém khiu trir thué cua céc c4 nhéan va td chirc tham gia cac giao dich véi Quy
nhu sau:

Under the applicable Vietnamese tax regulations, the Fund is not subject to corporate income tax (“CIT"). However,
the Fund Management Company is responsible for withholding and paying tax on behalf of individual and corporate

investors in the following cases:
Giao dich mua lgi chirng chi quy/ Transaction to buy back fund certificates

Céng ty Quan 1y Quy 6 nghia vu khiu trir, ké khai va ndp thué dbi véi giao dich mua lai chimg chi quy tir nha déu tu
¢4 nhan (trong nudc va nudc ngoai) va td chirc dau tu nudc ngoai theo huéng din cia céng vin sb 2331/TCT-CS ngay
15 thang 6 nim 2015 do Téng Cuc Thué ban hanh, Théng tu 111 dugc sira di va bd sung bai Thong tu 92 va Thong
tu 25/2018/TT-BTC ngay 16 thang 3 nam 2018, Thong tu 103/2014/TT-BTC ngay 6 thang 8 ndm 2014 do B Tai chinh
ban hanh. Mirc thué 4p dung 1a mirc theo quy dinh cia phap luat hién hanh trén gia chuyén nhugng.

The Fund Management Company is required to withhold, declare and pay taxes on transactions to buy back fund
certificates from individual investors (domestic and foreign) and foreign investment organizations according to public
instructions. Document No. 2331/TCT-CS dated June 15, 2015 issued by the General Department of Taxation, Circular
111 amended and supplemented by Circular 92 and Circular 25/2018/TT-BTC dated March 16, 2018, Circular
103/2014/TT-BTC dated August 6, 2014 issued by the Ministry of Finance. The applicable tax rate is the rate prescribed

by current law on the transfer price.

Quy s& khong khu trir thué déi véi cac giao dich mua lai chimg chi qu¥ tir nha dau tur 14 t6 chirc trong nuée. Céc nha
d4u tu nay phai chju trach nhiém ty ké khai va ndp thué cho Nha nuéc theo Thong tu 78/2014/TT-BTC ngay 18 thang
6 nam 2014.
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The Fund will not deduct tax for transactions repurchasing fund certificates from domestic institutional investors. These
investors are responsible for self-declaring and paying taxes to the State according to Circular 78/2014/TT-BTC dated
June 18, 2014.

4.8. Chimg chi quy va Gia tri tai san rong c6 thé phin phdi cho nha diu tu nim gitr chimg chi quj/ Fund certificates
and Net Asset Value that can be distributed to investors holding fund certificates

Vén gop phdt hanh/ Subscription capital

Céc chimg chi quy véi quyén hudng cd tirc duge phan loai 1a v6n chi sé hiru. M&i chimg chi qui ¢6 ménh gia 1a 10.000
ddng Viét Nam, mét 16 ching chi quy tuong ung véi 100.000 ching chi quy.

S6 lugng giao dich hoan déi tbi thidu 1a mot 16 chimg chi quy tuong tmg v6i mot tram nghin (100.000) chimg chi quy.
Fund unit with right to dividend is classified as equity. Par value of each fund unit is VND 10.000. 1 lot of fund unit is
equivalent to 100.000 fund certificates.

Gia tri tai san rong trén mdt 16 ching chi quy bang gia tri tai san rong ctia Quy chia cho tong s6 16 ching chi quy lam
tron dén hang don vi. Gia trj tai san rong trén mot chimg chi quy bing gid tri tai san rong cia Quy chia cho tong sb
chimg chi quy dang luu hanh va 1y dén (02) sb thap phan.

The minimum number of swap transactions is one lot of fund certificates corresponding to one hundred thousand
(100,000) fund certificates. The net asset value per lot of fund certificates is equal to the net asset value of the Fund
divided by the total number of lots of fund certificates rounded to the nearest unit. The net asset value on a fund
certificate is equal to the net asset value of the Fund divided by the total number of fund certificates in circulation to
(02) decimals.

Vbn g6p phét hanh 13 khoan vén gép tir viéc hoan ddi 16 chung chi quy ldy danh muc chimg khoén co cdu. Vén gop
phat hanh dugc phan anh theo ménh gia cia chimg chi quy va duogc ghi nhén tai ngay 1am viéc diu tién ké tir ngay giao
dich hoan d6i — ngay xac nhan hoan tat giao dich va xac nhan quyén sé hiru cho Quy.

Subscription capital represents the capital from exchange of a lot of fund certificates for a basket of component
securities and cash contribution (if any). Created capital is recorded as par value on the working day after the exchange

date — the date on which the exchange and ownership transfer are confirmed.

Vin gop mua lgi/ Redeemed capital

Vén gép mua lai 12 khoan vbn gop tir viéc hoan dbi danh muc chimg khoan co c4u 4y 16 chimg chi quy. Vén gép mua
lai duoc phan anh theo ménh gia chirg chi quy. Von gép mua lai dugc phan anh theo ménh gia chimg chi quy va dugc
ghi nhén tai ngay lam viéc dau tién ké tir ngay giao dich hoan déi — ngay xac nhan hoan tit giao dich va xac nhén quyén
s& hitu cho Quy.

Redeemed capital represents the capital from exchange of a basket of component securities and cash payment (if any)
Jfor a lot of fund certificates from the fund certificate holders at the exchange date. Redeemed capital is recorded as par
value on the working day after the exchange date — the date on which the exchange and ownership transfer are

confirmed.

Thing duw von gép ciia nha diu tu/ Share premium
Thang du vén thé hién chénh 1éch giita gia tri tai san rong trén mdt chimg chi quy dung dé hoan déi véi ménh gia doi
v6i cac chitng chi quy dugce phat hanh/mua lai.
Share premium represents the difference between the par value and the creation value or redemption value in exchange

transactions.
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Phiin phoi thu nhdp ciia Quy/Distribution of the Fund's income
Theo Diéu 1é ciia Quy, dé han ché t6i da chi phi phat sinh, Qu¥ s& khong phan phéi loi nhudn. Toan bé lgi nhuan cua
Quy phat sinh trong qua trinh hoat ddng s&€ dugc tich 1y lam gia tang gia tri tai san rong cta Quy.

According to the Fund's Charter, to minimize costs incurred, the Fund will not distribute profits. All profits of the Fund
arising during its operation will be accumulated to increase the net asset value of the Fund.

4.9. Doanh thu/Revenue

Doanh thu dugc ghi nhan khi Quy c6 kha ning twong déi chic chin nhan dugc céc lgi ich kinh té va cac khoan doanh thu
nay cé thé xac dinh dugc mét cach dang tin ciy. Céc tiéu chuén cu thé sau day phai duoc dép tng truéc khi doanh thu
dugc ghi nhén.
Revenue and income is recognised to the extent that it is probable that the economic benefits will flow to the Fund and the
revenue can be reliably measured. The following specific recognition criteria must also be met before revenue and income
is recognised:
Thu nhdp ldi tién giri, lai trai phiéu va cé tire/ Income from deposit interest, bond interest and dividends
Thu nhép 13i tién guri va 1i trai phiéu dugc ghi nhén trong b4o cdo thu nhap trén co s& don tich trir khi kha nang thu hdi
khéng chic chic. Thu nhép tir ¢b tirc duge ghi nhéan khi quyén nhan cb tirc ciia Quy dugc xac lap.
Deposit and bond interest income is recognized in the income statement on an accrual basis unless collectability is
uncertain. Dividend income is recognized when the Fund's right to receive dividends is established.
Thu nhip tir hoat dpng kinh doanh chirng khoan/ Income from securities trading activities
Thu nhip tir hoat dong kinh doanh chimg khodn dugc ghi nhén trong bao cao thu nhdp khi nhan dugc théng bao két
qua giao dich hoan ddi chimg chi quy, két qua giao dich chirg kho4n tir Trung TAm Luu ky Ching khoan Viét Nam
da dugc kiém tra boi Ngan hang Giam sat (d6i v6i chimg khoan da niém yét) va khi hoan tit hop ddng chuyén nhuong
tai san (d6i voi chimg khoan chua niém yét).
Income from securities trading activities is recorded in the income statement when receiving notification of fund
certificate swap transaction results and securities trading results from the Vietnam Securities Depository Center that

have been audited. inspected by the Supervisory Bank (for listed securities) and upon completion of the asset transfer

contract (for unlisted securities).
4.10. Chi phi/ Expense
Céac khoan chi phi dugc ghi nhén trong b4o cao thu nhap trén co s& don tich.
Expenses are recorded in the income statement on an accrual basis.

4.11. Gié trj tai san rong trén mdi chimg chi qu¥ va gia trj tai san rong trén madi 16 chimg chi quy/ Net asset
value per fund certificate and net asset value per lot of fund certificates

Gia trj tai san rong trén mdi chimg chi qui dugc tinh bang cach chia gia tri tai san rong ctia Quy cho chimg chi quy dang

luu hanh tai ngay cia béo cao tinh hinh tai chinh.

The net asset value per fund certificate is calculated by dividing the Fund's net asset value by the outstanding fund

certificates at the date of the financial position statement.

Gi tri tai san rong trén mdi 16 chimg chi quy dugc tinh bing cach chia gia tri tai san rong ctia Quy cho 16 ching chi quy
dang luu hanh tai ngay cia bao céo tinh hinh tai chinh.

The net asset value per lot of fund certificates is calculated by dividing the net asset value of the Fund by the lot of fund
certificates in circulation at the date of the financial position statement.

Gia tri tai san rong dugc xéc dinh bing cach liy tong tai san trir di tong ng phai tra.
Net asset value is determined by subtracting total liabilities from total assets.

4.12. Bio cdo by phin/ Segment reporting
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Quy hoat dong nhu mdt bo phén.
Fund operates as an segment.
4.13. Cic bén lién quan/ Related parties

Céc bén/nguoi duge xem la cé lién quan néu mot bén/ngudi cd kha ndng, truc tiép hoic gian tiép, kiém soat hodc cé anh
huéng dang ké ddi véi bén kia trong viée dua ra cac quyét dinh tai chinh va hoat déng kinh doanh. Cac bén ciing duoc
xem 1a c6 lién quan néu cac bén cung chiu su kiém soat chung hoac ciing chiu anh huéng dang ké chung.

Parties/persons are considered to be related if one party/person has the ability, directly or indirectly, to control or exercise
significant influence over the other party in making financial and operating decisions. joint. Parties are also considered

to be related if they are subject to common control or common significant influence.

Céac quy dau tu khac dudi sy quan 1y clia Cong ty Quan 1y Qu¥ va ngudi cé lién quan ciia Cong ty Quan Iy Quy theo quy
dinh tai Ludt Ching khoan dugc xem la cac bén lién quan véi Quy.

Other investment funds under the management of the Fund Management Company and related persons of the Fund

Management Company according to the provisions of the Securities Law are considered related parties to the Fund.
4.14. S6 dw bing khéng/ Nil balance

Céc khoan muc hay sé du dugc quy dinh trong Théng tu s6 181/2015/TT-BTC ngay 13/11/2015 ciia B6 Tai chinh vé
ché do ké toan ap dung ddi véi quy ETF khéong dugc thé hién trong bao céo tai chinh nay thi dugc hiéu 1a ¢6 sé du bing
khéng.

Items required by Circular 198/2012/TT-BTC that are not presented in these financial statements indicate nil item.
5. Théng tin b6 sung cho bio cdo tai chinh/Additional information for Financial Statment

Phén thuyét minh nay dugc trinh bay theo phu luc dinh kém/ Presented as attached file

VFMM D;Note
FS_Quy_1_2025 - Gui

6. Phai tra dich vu quan 1y quy ETF/ Payable for ETF fund management services

6.1. Gia dich vu quan ly Qu§/ Management fee

Gia dich vu quan ly Qu¥y dugc tinh hang ngay dua trén s6 ngay thuc té trong ky dinh gia va gi trj tai san rong cia
Quy tai ngay dinh gia. Gia dich vu quan ly qu¥ 1a 0,8% gia tri tai san rong cua Quy ETF DCVFMVNMIDCAP/ nam
tai chinh. Gia dich vu nay dugc tra cho DCVFM dé thuc hién cac dich vu quéan ly cho Quy ETF DCVFMVNMIDCAP.
Management fee is calculated daily based on the actual number of days in the valuation period and the Fund's net
asset value at the valuation date. The price of fund management services is 0.8% of the net asset value of the
DCVFMVNMIDCAP ETF/financial year. This service price is paid to DCVFM to perform management services for
the DCVFMVNMIDCAP ETF.

Sé gia dich vu tra hang thang 1a tong s6 gia dich vu duoc tinh (trich lp) cho céc ky dinh gid thuc hién trong thang.
The monthly service price is the total service price calculated (accrued) for the valuation periods in the month.

6.2. Gia dich vu luu ky, dich vu giam sat Quy, dich vu quan tri Quy/ Custody Service fee, Supervisory Service fee,

Administration Service fee
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Dich vu Biéu phi
Service Fee rate
Giam sét e 0,02% NAV/nam (chua bao gom thué GTGT(néu co))
Supervisory o Maximum fee rate is 0,02% NAV per annum (excluding VAT (if any))
Luu ky chimg ; o
Wik e To6i da 0,05% NAV moi nam;
e +Maximum fee rate is 0,05% NAYV per annum (excluding VAT (if any))
Custody
Quan tri Quy e Tbi da 0,03% NAV mdi nim (chua bao gbm thué GTGT (néu co));

Adiitnteiration *Maximum fee rate is 0,03% NAV per annum (excluding VAT (if any))

Céc gia dich vu trén duoc tinh vao mdi ky dinh gia dua trén NAV truéc phi tai ngay trudc ngay dinh gia va dugc tra
hang thang. S6 gia dich vu tra hang thang 14 téng sd gia dich vu dugc tinh cho céc ky dinh gia thuc hién trong thang.
The above service fee is calculated based on Gross Asset Value as at the day before Valuation date and is paid on a
monthly basis. Monthly fee payament is total amount of fee calculated on each NAV cycle during the month.

6.3. Gi4 dich vu cung cip dich vy tinh gi4 trj tii sin rong tham chiéu (iNAV), gid dich vu quén 1y va vin hanh chi
s6 tham chiéu/ Indicative NAV calculation fee and Index fee

Dich vu Biéu phi

Service Fee rate

Quan ly va vén o Téidala 0,05% NAV binh quan gia quyén mdi nim
hanh chi so tham o 0,05% weighted average NAV per annum

chiéu Téi thiéu 1 50 triéu dong /nam (chua bao gdm thué GTGT (néu c6))

o Minimum fee is 50 million dong per annum (excluding VAT (if any))

Monitoring and
operation of
reference index

Cung cip dich vu
tinh gia trj tai san
rong tham chiéu
Calculation of
Indicative NAV

Téi da 14 0,05% NAV binh quin gia quyén mdi nim

0,05% weighted average NAV per annum

Téi thiéu 1a 50 triéu déng /nam (chwa bao gdm thué GTGT (néu cd))
Minimum fee is 50 million dong per annum (excluding VAT (if any))

Cac gia dich vu trén dugc tinh vao mdi ky dinh gia dva trén NAV trude phi tai ngay truéc ngay dinh gia va dugc tra
dinh ky hang nam.

The above fees are calcuated based Gross Asset Value as at the day before Valuation day and paided on a yearly basis.

Miic gia dich vy, thoi gian 4p dung va phuong phap thanh toan gia dich vu duoc qui dinh cu thé trong Hop ddng gitta
Céng ty quan 1y quy va T chirc quan 1y va van hanh chi sé tham chiéu va Hop dong giita Cong ty quan Iy quy va Té

chirc cung cdp dich vu tinh gia tri tai san rong tham chiéu.

Fee rate, applicable time and payment methods are regulated in contract between Fund Manager and Service Provider.

s/
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7. Su kién phat sinh sau ngay bdo cdo tai chinh/ Subsequent events

Khéng c6 su kién phat sinh sau ngay 1dp béo céo tai chinh cin diéu chinh hodc trinh bay trén béo cdo tai chinh.
There have been no significant subsequent events occurring after the year end date which would require adjustments

or disclosures to be made in the financial statements.

Ngudi lap: Nguwoi duyét:

Preparer: Approver

g /

r'S

Pham Thj Nhw Thio Ninh Thj Tué Minh Lé& Hoang Anh
Ké toan Quy Trudéng phong Ké toan Quy Quyén Giam ddc
Fund Accountant Head of Fund Acounting Nghiép vu hd tro déu tur

Acting Director of Investment
Operation Supports



Phuy lyc - Thong tin b sung cho béo céo tai
chinh

Appendix - Additional Information for
Financial Statements.

Tién giri ngan hang v tong dwong tién
Cash at bank and cash equivalent

Tin g ngan hang cha hoat dling clia Quy
Cash at bank for Fund's opsration

Tin il clla nha ddu tu cho hoat déng mua
chirng chi quy / Cash at bank for Fund's
subscription

Tidn phi tra cho Nna ddu tu vé o8 tic va mua lal
chirng chl quy

Cash at bank for Fund's dividend payment and
redemption

Tidn gii ky quf cho hoat adng ddu tw chimg
khoan phai sinh, chi 5t nhu dud ddy

in depasit for derivatives investment activities,

Margin

details as below

Céc khodn twong duong tién (chi tiét nhu duéi
)

Cash equivalents (detalls as beiow)

Tidn g phong téa
Frozen Account

Ky niy
This period
VND

7,210,693,285 00

Ky truse
Last period
VND

3,523,308,177.00

Téng cong
Jotal

7,210,593,285.00

3,523,388,177 .00

Cic khodn phai thu
Recsivables

Céc khoan phii thu ban cac khodn ddu tr
Receivables from investments soid but not yet
settied

Céc khodn phai thu va du thu o tie , tikn lai cdo
khodn dhu
Dividend and interes! receivables

Céc khalin phii thu cdc khoan diu tv ddo han
Receivables from investments maturing

Phéi thu khac
Other receivables

Ky nay
This pariod
VNO

163,430,400 00

22,602,740 00

Ky trude
Last period
VNB

165,466,000 00

Téng cong
Total

186,033, 140.00

195,466,000.00

Cic khodn dau v
Investmen

t
Béing tinh hinh bidn 88ng gid thi truéng hodc gid trf hop I céc khodn diu tr

Khoin ddu t

Gia mua
Cost

VND
[ul]

Gi trf thi trromg
Marke! price

VND
121

Chénh léch ting
Valus increase

Vi
[31=(2H1]

[41=(1H2]

Gid trj dénh gié lai

Chénh léch giam Value of revaluation
Value decrease

VND
SE{11+13H4]

€8 phidu nigm ydt , chimg chl quy nim vt
Listed Shares, listed fund certificates

C8 phidu chua niém yét . chirng chi chua quy
niém yét

Unlisted Shares, unlisted fund certificates
Tréi phigu niém yét

Listed Bonds.

Tréi phiu chua niém yét

Unlisted Bonds

Hop 8éng phai sinh

Index future contracts

Hop déng tién giri co ky han rén ba (03) thang
Deposits with term over three (03) months
Céng cu thi trudng tién té

Maney Market Instrument

Quyén mua

Right

Hop 86ng mua lai ddo nguoc
Reverse repo contracts.

Céc khodn 8 tur khéc
Other investments

330,305,727,118.00

346,822,076,900 00

20.614,566,392.00

1318821661100 346,822,076,900 00

Cong
Jetal

330,395,727,119.00

346,822,076,900.00

29,614,566,392.00

13,188,216,611.00  346,822,076,900.00

Chi phi phii tra
Expense Accruals

Phi giac dich
Transaction fee

Phal trd phi moi gioi

Brokerage fee pavables

Phai tra phi giao dich thanh toén bl trir chirmg

khodn

Clearing Settiement Fee payables

Trich trudc phi kiém todn

Accrued expense for Audit fee

Trich trurée phi hop ai héi thuémg nién
Acerued expense for Annual Genersl meeling
Trich trdre phi bdo cdo thuémg nién
Accrued expense for Annual report

Trich truére thil lac ban dai dién quy

Accrued expense for Remuneration Payable to
Fund's Board of Representatives.

Trich trwére phi quén Iy niém vt hang ndm tai
SGDCK

Accrued expense for annual listing fee at HOSE

Trich trudre 1 vay ngdn han ciia hap dng vay va

hop ddng repa
Accrued Interest Expense of loan contracts and
repo contracts

Ky nay
VND

35,260,274

7,479 452

12,000,000

Téng cong
Total

42,739,726

) I

-
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Phii tra céc Dai Iy phan phoi, Céng ty Quan I quf vé pmpmnmnn i mua lai Chimg chi qu

Subscription and Redemption fes payable to

Phii tré phi cho cdc Dal Iy phin phéi vé mua bén
Ching chi quj

Subscription and Redemption fee payable to
distributors.

Phii tré cho cdc dai Iy ky danh

Payable to registered agents

Phai trd phi cho Cong ty quan 1y quj vé mua ban
Chirng chi quy

Subscription and Redemption fee payable to fund
management company

Ki nay Ky trudre
This period Last period
VNE VND

Téng cong
Jotal

Tinh hinh bién dgng vén chi s& hivu

STATEMENT OF CHANGES IN OWNERS' EQUITY

Vén gép phat hanh
Capital Issued
Sé lwgng CCA (1)
Number of fund units
Gid tr| ghi thea ménh gid (2)
Subscribed captal at face value
Thang du vén gép phat hinh (3)
Share premium
Téng gid tn phat hdnk CCQ (4) = (2) + (3)
Total capiel issved
Vén gép mua lai
Capital redeemed
Sé lugng CCA (5)
Number of fund units
Gid tr| ghi theo ménh gid (6)

Redesmed at face value
Thing du vén gﬁomﬂ 1ai (7)
Share premi
Téng gid mnmm €CQ (8) = (8) + (7}
Total caphtal radeemed
$6 lwgng chimg chi quy hign hanh (9) = (1) +
(5)
Number of outstanding fund units
Gl trj vbn gop ciia Nha ddu tw theo ménh gia
(10)=(2)+ 151

Contributed ¢

Tung du vﬂn 96p cia Nha ddu tur (1) = (3) +

lmun premium of investor
Lgi nhugn chua phin phéi (12)

Retained sarnings

NAV hign hanh (13) = (10) + (11) + (12)

NAV

NAV hign hanh!1 chirng chi quy (14} = (13)/(8)
NAV per unit

Loi nhugn chira phan phéi
Retained sarninas

Lai /(L&) da thre hign

Realized gain (joss)

L&(LE) chua thuc hign
Unrealized gain (ioss)

Lo nhuin d& phan phél cho NOT

Profits distributed to investors

Dom v| Ky truée
Unit Last period

cca 30,600,000
e 309,000,000,000
e 12,120,833,500

AND. 321,129,633,509

cca (400,000)
vne (4,000,000,000)
VD 640,835 444

b (3.350,164,556)

cca 30,500,000

vND 12,770,669,043
VND 43,187,078,717
VND 360,957,747,760

VND/CCQ 11,834.68

Phit sinh trong ky
L"_‘f"""‘ Movement during the
pariod period

VNE VND
6,380,060,744 00 25,163,580 825 00

36,806,117 973 (20,379.768,182)

Phat sinh trong ky
Movement

during the period

(1,000,000)
(10.000,000.000)
(1,968,619,760)

(11,968,510,760)
(1,000,000)
(10,000,000,000)
(1,968,519,760)

4,783,812,633

Ky nay

his period

VND
31,544,541,569 00

16,426,340, 781

Téng lgi nhuan chura phan phéi
Jotal

43,187,078,T17 4,783,812,633

47,970,891,350

L&, 18 bin cic khoin diu tw
LOSSWGAIN FROM TRADING INVESTMENTS

C4 phidu nigm vt . chimg chi quy nigm yét
Listed Shares, listed fund certificates
Mua hé chimg khodn han ché dau tu
Purchasing resiricted sscurities on behalf of Fund
Unitholders

C8 phidu chua niém yét , chimg chl chua quy
nigm yét

Unlisted Shares, unlisted fund certificates.
Trai phidu niém yét

Listed bond

Trdi phiéu chua niém yét

Unlisted bond

Hop dng phai sinh

Index future contracts

Hop a8ng tidn giri c6 ky han trén ba (03) thing
Depasits with term over three (03) month
C8ng cy thi trueng tikn &

Maney Market Instrument

Quyén mua

Right

Hop ddng mua lai ddo nguos

Reverse reco contracts.

Céc khoin dhu v khac

Other

Gl vn binh quén gia

Tdng gia tri ban  quyén tinh dén cudi
Sale value ngay giao dich
Cost

VND VND
68.109,398,200 42,308,070,408

Lai, 18 ban chimg khoin

25,801,327,792

Téng cong
Jotal

68,108,398,200 42,308,070,408

25,801,327,792

Ky nay
This period

30,900,000
12,129,833 500

321,129,833, 500

(1,400,000}
(14,000,000,000)
(1,327 684,318)

(15.327.684,316)

29,500,000

285,000,000,000

10,802,149,283

47,970,891,350
353,773,040,633

11,992.30

<)
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BAO CAO CUA NGAN HANG GIAM SAT
SUPERVISORY BANK’S REPORT

Chung t6i la Ngan hang giam sat ciia Quy ETF DCVFMVNMIDCAP (“Quy” hodc “FUEDCMID”) cho giai doan
tir ngay 01 thang 01 nam 2025 dén ngay 31 thang 03 ndm 2025, v&i su hiéu biét clia chung téi thi trong giai
doan nay Quy da hoat déng va dwoc quan ly véi cac ndi dung dugi day:

We, appointed as the Supervisory Bank of DCVFMVNMIDCAP ETF (“the Fund” or “FUEDCMID") for the
period from 01t January 2025 to 315t March 2025, to the extension of our supervising scope for this period,
recognize that the Fund operated and was managed in the following matters:

a)

b)

c)

d)

Trong qua trinh gidm sat hoat dong dau tw va cac giao dich tai san clia Quy cho giai doan tir ngay 01
thang 01 ndm 2025 dén ngay 31 thang 03 nam 2025, Quy da tuan tha cac gi¢i han vé han mirc dau tw
dwoc quy dinh tai cac van ban phap luat chirng khoan hién hanh vé qu hoan ddi danh muc, Diéu I& Quy,
Ban cao bach clia Quy va van ban phap luat lién quan.

During our supervision of the Fund'’s investments and asset transactions for the period from 015t January
2025 to 31¢t March 2025, the Fund has complied with investment limits under prevailing regulations for
exchange fraded fund, Fund Charter, Fund Prospectus and other relevant regulations.

Viéc dinh gia, danh gia tai san clla Quy da phu hop véi Diéu 1& Quy, Ban cao bach cla Quy, Sé tay dinh
gia da duoc Ban dai dién Quy phé duyét va cac van ban phap luat lién quan.

Assets Valuation and Pricing of the Fund units were carried out in accordance with Fund Charter, Fund

Prospectus, Valuation Manual approved by Board of Representatives of the Fund and other prevailing
regulations.

Phat hanh va hoan déi Chirng chi Quy da phu hop véi Diéu 1é Quy, Ban cdo bach clia Quy va cac van
ban phap luat lién quan.

Fund subscriptions and redemptions were carried out in accordance with Fund Charter, Fund Prospectus
and other prevailing regulations.

Trong giai doan tlr ngay 01 thang 01 ndm 2025 dén ngay 31 thang 03 ndm 2025, Quy khéng thyc hién
phan phéi lgi nhuan va khéng chi tré ¢b tire cho nha dau tw.

For the period from 015t January 2025 to 31t March 2025, the Fund did not distribute profits and pay
dividend to Fund Unit Holders.

GAN HANG GIAM SAT NHAN VIEN GIAM SAT
K REPRESENTATIVE SUPERVISORY BANK OFFICER

NGAN HANG
TRACH NHIEM HUU HAN

Ng&(én Thuy Linh

Pho phong Dich vu Nghiép vu Giam sat Quy Nhan vién phong Dich yu/Nghiép vu Giam sat Quy

Senior Manager, Supervisory Services Operations Manager, Supervisory Services Operations

Standard Chartered Bank (Vietnam) Limited
Capital Place Building
Level 3, 29 Lieu Giai Street, Ngoc Khanh Ward, Ba Dinh District, Ha Noi, Viet Nam

sc.com/vn



BAO CAO CUA CONG TY QUAN LY QUY
REPORT OF THE FUND MANAGEMENT COMPANY

Quy | nam 2025
Q1/2025

Quy Hoan dbi danh muc ETF DCVFMVNMIDCAP
DCVFMVNMIDCAP ETF

1. THONG TIN CHUNG VE QUY (“QUY") | GENERAL INFORMATION OF DCVFMVNMIDCAP ETF (“THE FUND")
a. Muc tiéu chia Quy/ Objective of the Fund

Phu hop voi Gidy chirng nhan dang ky thanh 1ap Quy do UBCKNN cép, Diéu Ié va Ban cao bach cta Quy.
The Fund is operated in accordance with the establishment licence, Fund Charter and Fund Prospectus.

b. Hiéu qua hoat ddéng ctia Quy/ Performance results of the Fund

Két thic ngay 31 thang 3 nam 2025, thay dbi gia tri tai san rong (NAV) clia Quy 1a -1,99% so v&i gia tri tai san rong clia quy
dau ky bao cao tai ngay 31 thang 12 nam 2024; Trong khi gia tri clia danh muc chitng khodn co cAu thay ddi la 1,33% thay
ddi clia chi sb tham chiéu 1a 1.61%.

The net asset value ("NAV”) of the Fund as at 31 March 2025 changed by -1.99% compared to NAV at the beginning of the
period dated 31 December 2024, meanwhile, the change in the value of a creation unit was 1.33%, while that of the
benchmark index was 1.61%.

c. Chinh sach va chién lwgc diu tw clia Quy/ The Fund’s investment strategy and policy

Muc tiéu clia Quy ETF DCVFMVNMIDCAP la mé phéng gén nhét cé thé vé bién déng (performance) clia chi s6 tham chiéu.
The objective of the Fund is to replicate the performance of the Reference Index as closely as possible

Quy ETF DCVFMVNMIDCAP str dung chién lwgc md phdng chi sé co chon loc (sampling strategy) dé thue hién muc tigu
d4u tw da dinh trrdc. Quy sé hwéng dén phuong phap lwa chon mau va téi wu hoéa, wu tién cac cd phiéu co gia tri vén hoa
va thanh khodn cao trong va ngoai danh muc chi sé tham chiéu nhdm muc dich (1) han ché rii ro thanh khoan cho danh
muc d4u tw va (2) tinh gidn danh muc @& thanh vién lap qu§ d& dang thuc hién hoat dong giao dich hoan ddi va tao 1ap thi
trieéng nhung van dam bao mirc sai léch so véi chi s tham chiéu tuan theo quy dinh...

The Fund uses the sampling strategy to carry out pre-determined investment objectives. The Fund will be directed towards
sample selection and optimisation, giving priority to stocks with high market capitalisation and liquidity inside as well as
outside the benchmark index basket in order to (1) limit liquidity risks for the investment portfolio and (2) streamline the
portfolio to enable the authorised participants to easily conduct exchange traded and market marking activities while ensuring
that tracking errors comply with regulations.

d. Phan loai Quy/ Classification of the Fund

Quy thudc loai quy Hoan @i danh muc.
The Fund is an exchange-traded fund (an ETF) established in accordance with Circular 98/2020/TT-BTC issued by the
Ministry of Finance on 16 November 2020.

e. Thoi gian khuyén cao dau tw ctia Qu§/ Investment horizon of the Fund

Khéng co
The Fund has an indefinite life

f. Mdec dd rui ro ngén han/ Short-term risk level

Trung binh
The Fund is exposed to a medium risk level in short-term

g. Théi diém bat dau hoat déng cia Quy/ Inception date of the Fund

Quy bat d4u hoat ddng tr ngay 23 thang 08 nam 2022.
The Fund'’s inception date is 23 August 2022.

h. Quy mé Quy tai thei diém bao caol Size of the Fund at the reporting date

Tai ngay 31 thang 03 nam 2025, sé lweng chirng chi quy dang Iwu hanh 1a 29.500.000 va gid trj tai sén rong clia mot don v
chirng chi quy 1a 11,992.30 Béng Viét Nam,

As at 31 December 2024, the Fund's outstanding fund certificate was 29,500,000 fund certificates and NAV per fund
certificate was VND 11.992,30




i. Chi sé tham chiéu cua Quy/ Benchmark Index of the Fund
Chi s6 tham chiéu clia Quy chi sé VNMIDCAP

The Fund's Benchmark Index is the VNMidcap Index, constructed by HOSE from the basket of VNAllshare

j- Chinh sach phan phéi lgi nhuan cua Quy/ Profit distribution policy of the Fund

Chinh sach phan phéi loi nhuan clia Quy s& duec xem xét hang ndm va phu thudc vao két qua hoat ddng va quyét dinh clia

nha dau tv trong Dai hdi Nha Dau tw.

To minimise costs incurred, the Fund will not distribute its profits. All profit of the Fund arising during the operation will be

accumulated to increase the NAV of the Fund.

k. Loi nhu@n thudn thyc té phan phéi trén mét don vj Chirng chi quy Quy/ Net profit distribution per fund certificate

as of the reporting date

Khéng cé.
The Fund has not made any profit distribution

2. SOLIEU HOAT DONG/ PERFORMANCE RESULTS
a. Co cdu tai san quy/ Asset Allocation

Co cAu tai san quy/ Asset Allocation

31/03/2025
Danh muc ching khoan 97.91%
Listed shares and share purchase right ’ °
Tai san khac o
Other assets 2.09%
Céng o
Total 100.00%

b. Chi tiét chi tiéu hoat déng/ Performance indicators

Chi tiéu 31/03/2025
Items
Gia trj tai san rong cua Quy (VND)
NAV of the Fund (VND) 353,773,040,633

Téng sb chirng chi quj dang lwu hanh (VND)
Number of outstanding fund certificates (units)

Gia trj tai san rong ctia mét don vi Chirng chi

29,500,000.00

quy (CCQ) (VND) 11,992.30
NAV per fund certificate (VND)

Gia tri tai san réng cao nhét clia 1 don vj

CCaQ trong ky bao céo (VND) 12 459.86
NAV per fund certificate — highest during the period ' '
(VND)

Gia trj tai san rong thap nhét cla 1 don vi

NAV per fund certificate — lowest during the period ' ’
(VND)

Gia cubi ngay clia 1 don vi CCQ tai ngay bao

cao (VND)

Closing price of fund certificate at reporting date 12,060.00
(VND)

Gia cudi ngay cao nhét ctia 1 don vi CCQ

trong ky b&o cao (VND)

Cfosingsforice of fund certificate — highest during the 12,540.00
period (VND)

Gia cudi ngay th&p nhét clia 1 don vi CCQ

trong ky bao cao (VND) 11.440.00
Clesing price of fund certificate — lowest during the ‘ '
period (VND)

Téng téng trudng (%)/1 don vi CCQ 133%

Yield per fund certificate (%)

Tang tredng vén (%)/1 don vi CCQ (Thay déi

do bién dﬁng glé) -5.88%
Capital yield per fund certificate (due to price :
change) (%)

31/03/2024
98.65%
1.35%
100.00%

31/03/2024

283,834,816,728

23,600,000.00

12,026.89

12,065.30

10,589.76

12,100.00

12,140.00

10,650.00

12.30%

12.22%

31/03/2023
98.76%
1.24%
100.00%

31/03/2023

76,649,267,874

9,400,000.00

8,154.17

8,818.96

7,759.84

8,150.00

8,770.00

7,820.00

0.15%

2.40%
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Chi tieu 31/03/2025 31/03/2024 31/03/2023

ltems
Téng truedng thu nhap (%)/1 don vi CCQ
(Tinh trén thu nhap da thuc hién)
Income yield per fund certificate (calculated using [ R.06% 2.250%
realised income) (%)
Phan phéi gop trén 1 don vi CCQ (VND)

oo ; : Khéng co Khéng co Khéng co
ﬁ;ﬁ‘; distributed earnings per fund certificate Not applicable Not applicable Not applicable
Phan phéi réng trén 1 don vi CCQ (VND) Khéng cé Khéng co Khéng cé
Net distributed earnings per fund certificate (VND) Not applicable Not applicable Not applicable
Ngay chét quyén (Ex-date of distribution) Khéng co Khéng cé Khéng co
Ex-date of distribution Not applicable Not applicable Not applicable
Ty 1& chi phi hoat dong ctia quy (%) o
Operating expenses/Average NAV (%) 119% 1% 1.86%

A .

T6c o vong quay danh muc (%} 61.00% 10.62% 37.42%

Turnover of investment portfolio (%)

c. Tang trwédng qua cac thoi kyl Growth by period
Téng ting trwdng cliia NAV/CCQ Tang trwdng NAVICCQ hang nam

g;i_;goa" Growth of NAV per fund certificate  Annual growth of NAV per fund certificate
% : %

1 nam -0.29 -0.29

1 year

3 nam

3 year i e

T khi thanh lap 19.92 6.95

Since inception i ;

Tang trwdng cha chi s6 tham chieu

Growth of VNMidcap Index since the N/A N/A
Fund's inception date

d. Tang trwéng hang nam/ Annual growth

Théi ky! Period 31/3/2025 31/3/2024
Ty Ié ting trwdng/1 don vi CCQ J
Growth per fund certificate 0.29% 49.49%

3. MO TA THI TRUONG TRONG KY/ MARKET UPDATES

VNINDEX tang 0.1% trong thang 3, dong ctra tai mirc 1,306.86 diém, ting 3.2% so va&i dau ndm. Thanh khoan trung binh
clia VNINDEX trong quy la hon 16,363 ty dng, téing 9.2% so véi quy trudc,
Nhing diém chinh cla thj trwéng trong Q1/2025:
i. Hoa Ky da tam hoan ap murc thué 46% ddi véi hang xuét khau cua Vit Nam trong 90 ngay, tao diéu kidn cho cac
cudc dam phan nham giam cdng thdng thong mai va tranh gian doan chudi cung ng.
ii. Thitrwong chirng khoan Viét Nam da phuc hdi sau quyét dinh hoan &p thué 90 ngay, nhung trién vong chinh sach
thirong mai thidu rd rang tiép tuc 1a yéu té gay béat n.
ii. GDP Viét Nam trong quy 1 tadng trudng 6.9% so véi cung ky.

VNINDEX increased 0,1% in March, closing at 1.306,86, rose 3,2% year-over-year. Average daily turnover of VNINDEX in
this quarter was over VND 16.363, increased 9,2% compared to previous quarter.
Highlights of the market in Q1/2025:
i. The United States has temporarily delayed the imposition of a 46% tariff on Vietnamese exports for 90 days, allowing
lime for negotiations to ease trade tensions and avoid supply chain disruptions.
ii. Vietnam’s stock market has rebounded following the 90-day tariff delay decision, but the unclear outlook on trade
policy remains a source of instability.
iii. Vietnam's GDP grew by 6,9% year-over-year in the first quarter.



4. CHITIET CAC CHIi TIEU HOAT BONG CUA QUY/ DETAILS OF THE FUND’S PERFORMANCE RESULTS

a. Sé liéu chi tiét hoat déng ctia Qu§/ Details of the Fund’s performance indicators

1 nam dén thoi diém
bao cao
1 year up to reporting date

Chi tiéu
Items

Tang trwéng thu nhap/1 don vi
ccaQ
Income yield per fund certificate

Tang trwéng Vén/1 don vi CCQ
Capital yield per fund certificate

Téng tang tredng/1 don vi CCQ
Yield per fund certificate

Tang trwd'ng hang nam/1 don vij
ccaQ

Annual growth per fund certificate
Tang trwdng cta danh muc cor
céu

Growth of component portfolio

Thay doi gia tri thi tredng ctia 1
don vi CCQ

Price change per fund certificate

8.64%

-8.93%

-0.29%

-0.29%

-0.29%

-0.33%

3 nam gan nhét tinh dén
thoi diém bao cao
3 years up to reporting date

N/A

N/A
N/A

N/A
N/A

N/A

Tiv khi thanh lap dén
thoi diém bao céo
From inception to reporting
date

10.69%

9.23%
19.92%

6.95%
19.92%

20.60%

 Biéu db t&ng trwdng hang thang clia Quy trong 3 ndm gan nhét nhw sau/ The monthly growth chart of the Fund from the

inception date is as follows:

o
20%

14.9%

11.8%

6.9%
5.5%

= 4.6%  4.1%
‘ 2.0% I 2.2% I
- | 1

-6.3%
-11.6% 122%
-15% .13 542-8% Al
o o~ o~ ~ m ™ o (58] m o m m m o0 a8
& o~ o~ ~ o~ o~ o~ o~ ~ o~ o~ o ~ ~ (|
[ - o o O o o o o o o o QO O o
E S LTI R S S o R )
g238g3335858832 13
e Thay ddi gia tri tai s&n rong/ Changes in net asset value:
Gt 31/03/2025
Items
Gia tri tai san rong (NAV) ctia Quy
NAV of the Fund e
Gia trj tai san rong (NAV) trén 1
don vj CCQ 11,992.30
NAV per fund certificate

-6.6%

01/2024
02/2024

12/2023
03/2024
04/2024
05/2024
06/2024
07/2024

31/03/2024

283,834,816,728

12,026.89

025
25

09/2024
10/2024
11/2024
12/2024
01/

08/2024
2
02/20

Ty 1é thay doi
Change

24.64%

-0.29%

-3.1%

Trong ky bao céo tir 31/3/2024 Gén 31/3/2025, thi trréng chirng khoan Viét Nam tang trirdng tét va NAV c6 mikc tang trudng

cao hon do s gop vén tir nha dau tu.
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In the last 12 months (from 31 December 2023 to 31 December 2024), Vietnam stock market increased and NAV of the fund
increase higher due to subscription from investors

b. Théng ké vé Nha dau tw ndm gilr Chirng chi quy tai théi diém bao caol Fund certificate holder analysis as at
reporting date

Quy mé nam gitr (Don vi) S6 lwong Nha ddutr  Sé lwong don vi Chirng Ty 1& ndm gitr
Number of certificates (unit) nam gilv chi quy nam gitr Holding rate
Number of Number of

fund certificate holders fund certificates
Dwéi 5.000
Fewer than 5,000 567.00 505,438.00 1.71%
Tir 5.000 den dwéi 10.000
From 5,000 to fewer than 10,000 95.00 =I5 0.84%
TE10.000 @b dUch 59.000 58.00 1,216,712.00 4.12%

From 10,000 to fewer than 50,000
Tir 50.000 dén dwéi 500.000

From 50,000 to fewer than 15.00 1,555,100.00 5.27%
500,000

Tir 500.000 tré 1&n

From 500,000 6 25,946,810.00 87.96%
;‘?Q? o 682 29,500,000.00 100.00%

c. Chi phi ngdm va giam giéa/ Soft commissions and discounts

Dé han ché van @& xung d6t vé& loi ich va ddm bao sur chinh xac cla cac khoan muc chi phi ctia Qu§, Cong ty quy dinh tat
cé cac nhan vién clia Céng ty khang duoc phép nhan cac khodn gidm gia béng tién va khdng dwoc thuc hién cac khoan chi
phi ngadm khi thyrc hién cac giao dich clia Quy v&i cac di tac cung cép dich vu cho Quy.

To minimise conflicts of interests and ensure the accuracy of the Fund'’s expenses, all employees of the Fund Management
Company are prohibited from receiving any cash discounts and soft commissions related to any Fund'’s transactions with its
service providers.

Trong ky bao cao, Quy khdng phat sinh cac khoan giam gia bang tién ho&c chi phi ngam lién quan dén cac giao dich cla
Quy v&i cac ddi tac cung cép dich vu cho Quy.

During the period, the Fund had neither cash discounts nor soft commissions related to its transactions with its service
providers.

5. THONG TIN VE TRIEN VONG TH| TRUONG/ MARKET PROSPECTS

Ngay 2/4/2025, Hoa Ky cong bé ap mirc thué quan dbi (rng 46% dbi v&i mdt sé mat hang nhap khau tir Viét Nam, mirc thué
nay thudc nhém cao nhét trong sé cac quéc gia bj ap thué. Tuy nhién, tac dong thirc té sé phu thudc vao chénh léch thué
gitva Viét Nam va céac quéc gia xuét khau canh tranh khac. Trude stic ép tir chinh sach thué quan méi cla Hoa Ky, Vit
Nam da nhanh choéng trién khai cac bién phap ngoai giao, dn dén quyét dinh tam ho&n &p thué déi ing trong 90 ngay.
Trong nuéc, Viét Nam déng thei day manh céc bién phap hd tro nén kinh té. Chinh phd téng tbc gidi ngan dau tw cong nham
thiic ddy tang triedng va tao viéc lam; Ngan hang Nha nuéc trién khai géi tin dung wu dai 20 ty USD tap trung vao ha tang,
cdng nghé va tiéu dung ndi dia. Cung v&i 6, cac cdi cach thé ché dwoc xic tién manh mé& nham gidm 30% chi phi kinh
doanh, hd tro doanh nghiép mé réng thi trwéng xuét khdu méi. Mét géi hé tro khdn cép cling da duoc dé xuét, vu tién cac
nganh xuét khau dé tén thuwong nhu dét may, da gidy, ndi tht va thiy san, véi muc tiéu gitr 4n dinh viéc lam va han ché
gian doan kinh té. Viéc Hoa Ky tam hoan &p thué trong 90 ngay tao ra khodng tréng can thiét d& hai bén dam phan va lam
ré cac van dé con ton tai. Tuy nhién, Viét Nam khong ché doi ma van tiép tuc ddy manh cai cach co cu, trong do cé viéc
s&p nhap bd nganh va nang cao hiéu qua quan tri vAn dang duoc trién khai dung tién dé. Stre clu ndi dia &n dinh va chinh
sach hé tro kip thdi dang gép phan cing cb nén tang vi md. Nhirng nd Iwc nay ky vong sé tao Iép d&m quan trong gitip nén
kinh té (rng pho voi cac cu séc bén ngoai va duy tri da tang treéng. Du vay, dé dat muc tiéu tang tredng 8% trong nam
2025, tién d6 dam phan thirong mai va hiéu qua trién khai chinh sach trong nudc sé |a yéu tb then chét. Tam ly thi treong
c6 thé van nhay cam voi théng tin chinh sach, nhung nhém d4u tw hoan toan cé co s& dé tin twédng vao phan (rng nhanh
chéng, nhat quan va c6 td chirc clia Chinh phl ciing nhu cam két duy tri &n dinh kinh té vi ma.

On April 2, the United States announced the imposition of a 46% retaliatory tariff on selected imports originating from Vietnam
- one of the highest rates levied among the affected countries. The actual economic impact of this measure, however, will be
contingent upon the differential in tariff rates between Vietnam and its competing export-oriented economies. In response to
the newly introduced U.S. trade policy, the Vietnamese government promptly initiated diplomatic engagements, which
culminated in a temporary suspension of the tariff for a period of 90 days. Concurrently, domestic policy responses have
been mobilized to mitigate potential adverse effects. The government has accelerated the disbursement of public investment
in order to stimulate economic growth and employment. In addition, the State Bank of Vietnam has launched a preferential






credit package valued at USD 20 billion, with strategic allocation toward infrastructure development, technological
advancement, and domestic consumption. Institutional reforms have also been expedited, with a targeted objective of
reducing business-related costs by 30%, thereby enhancing the competitiveness of Vietnamese enterprises and supporting
their entry into new export markets. Furthermore, an emergency relief package has been proposed, prioritizing sectors
deemed most vulnerable to external shocks - namely, textiles, footwear, furniture, and seafood - in an effort to preserve labor
market stability and mitigate disruptions to economic activity. The 90-day deferral of the U.S. tariff regime offers a crucial
window for bilateral negotiations aimed at resolving outstanding trade-related concerns. Notably, Vietnam has chosen not to
remain passive during this period; structural reform initiatives - including ministerial consolidation and improvements in
governance efficiency - continue to proceed according to established timelines. The resilience of domestic demand, coupled
with timely and targeted policy interventions, is contributing to the reinforcement of macroeconomic stability. Collectively,
these measures are expected to serve as a buffer against external volatility and to sustain the country’s growth trajectory.
Nevertheless, the attainment of the government's 2025 GDP growth target of 8% will depend critically on the outcome of
frade negotiations and the efficacy of domestic policy implementation. While market sentiment is likely to remain sensitive to
policy signals, there exists a strong rationale for investor confidence in the Vietnamese government's capacity for rapid,
coherent, and coordinated responses, underpinned by a consistent commitment to preserving macroeconomic stability.

6. THONG TIN KHAC/ OTHER INFORMATION

Thang tin v& tirng nhan su diéu hanh quy, Ban dai dién quy, va Ban diéu hanh Céng ty quan Iy Quy nhw sau:

Below are information about Fund Managers, Board of Respresentatives and Board of Directors of Fund Management
Company:

Nhan sy diéu hanh Quy/ Fund Manager

e Ba Luong Thi My Hanh, Thac s§ Kinh té. Ba hién la Giam déc Quan ly tai sén, khéi trong nuérc tir ngay 12 thang 3
nam 2021. Ba tirng 1a Pho tdéng giam déc — Khéi dau tw nghién clru Cong ty CP quan ly quy dau tw Viét Nam tor
2010 d@én thang 03/2021.

Ms. Luong Thi My Hanh, Master of Economics. She is currently the Head of Asset management — onshore from 12
March 2021. She used to be Deputy General Director — Research Investment Division of Vietham Investment Fund
Management Joint Stock Company from 2010 to March 2021.

» Ong Vi Bire Stru, Thac sy Toén gidi tich va ng dung; Thac sy Iy thuyét xac suét va théng ké toan hoc. Ong tirng

l& Chuyén vién cao cap phan tich dau tv clia Cong ty Cé phan Quan ly Quy Pau tw Viét Nam tir 2010 — 2015. T
2016 — 2020, Ong la truédng phong Quan ly danh muc dau tv clia Céng ty C& phan Quan Iy Quy Pau tw Viét Nam.
Tl thang 1/2021 dén 30/11/2023, Ong la trwdng phong quén ly danh muc dau tw clia Cong ty Cb phan Quan ly
Quy DAu tw Dragon Capital Viét Nam. Tir thang 12/2023 dén thang 08/2024, Ong la giam déc nghiép vu cép cao,
Quy ETF ctia Céng ty Cé phan Quan ly Quy Dau tw Dragon Capital Viét Nam.
Mr. Vu Duc Suu, Master of Applied Mathematics; Master of probability theory and mathematical statistics. He was
Senior investment analyst of Vietnam Investment Fund Management Joint Stock Company from 2010 to 2015. From
1/2021 to 30/11/2023, he was head of Portfolio Management Department of Dragon Capital VietFund Management
Joint Stock Company. From 12/2023 to 08/2024, he used to be Head of Portfolio Management Department, ETF
Management of Dragon Capital VietFund Management Joint Stock Company. Currently, he is Lead PM, ETF and
Passive Strategies from 09/2024 to present.

Ban dai dién Quy/ Board of Representatives

e Ms. Nguyén Boi Hong L&, Chu tich, Thac sy Quan tri kinh doanh. Ba tirng la treéng phong giao dich chirng khoan

céng ty CP chirng khoan dau khi Tir 2010 dén 2012. Tt 2012 dén 2020, Ba lam viéc véi tw cach la chuyén gia
Kinh t& va Quan ly diu khi tai Vién DAu khi Viét Nam va nghi hwu vao nam 2020.
Ms. Nguyen Boi Hong Le, Chairperson, Master of Business Administration. She used to be Head of Securities
Trading Department of Petro Vietnam Securities Joint Stock Company from 2010 to 2012. Then, from 2012 to
2020, she worked as an expert in Oil and Gas Economics and Management, Vietnam Petroleum Institute, and
retired from 2020.

e Ms. Vuong Thi Hoang Yén, Thanh vién, Clr nhan ké toan — kiém toan. Ba tirng la Ké toan trwdng Cong Ty TNHH
Dét - Thwong Mai - Dich Vu Minh Théng tir thang 8/2004 — thang 11/2007. Tir thang 12/2007 — thang 4/2012, Ba
la Kiém toan vién, Truéng phong Kiém toan Céng ty TNHH Kiém toan AS. Tlr thang 9/2012 — thang 5/2013, Ba
dam nhiém vi tri Kiém toan vién, Giam déc Kiém toan Céng ty Hop danh Kiém todn FA. Tir nam 2013 dén thang
9/2016, Ba 1a Kiém toan vién, Giam dbc Kiém toan Céng ty TNHH Kiém toan Dai Tin va |a Kiém toan vién, Giam
dbc Kiém toan chi nhanh Céng ty TNHH Kiém toan Dai Tin tir thang 10/2016 dén thang 12/2019. Tir thang 01/2020
dén nay: Ba hién 1a Giam dbc Nghiép vu Céng ty TNHH Kiém toan Chuén Vang.
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Ms. Vuong Thi Hoang Yen, Member, Bachelor of Accounting — Auditing. She used to be Chief Accountant of Minh
Thang Export Textile Company Limited from August 2004 to November 2007. From December 2007 to April 2012,
she was an Auditor - Audit Manager of AS Auditing Company. From September 2012 to May 2013, she worked as
an Auditor, Audit Director of FA Auditing Partnership. From 2013 to September 2016: Auditor, Audit Director of Dai
Tin Auditing Co., Ltd and was an Auditor. Audit Director of Branch of Dai Tin Auditing Company Limited From
October 2016 to December 2019. Since then, she has been a Technical Director of Chuan Vang Auditing Company
Limited from January to present.

» Ong bang Viét Hung, Thanh vién, C& nhan Luat - Luat Sw. Ong tirng 1a Tro ly phap ly BS ph&n chuyén mén Cong

ty Luat TNHH Phuwong Bic va Cong S tir thang 10/2014 @én thang 06/2016. Tir thang 07/2016 dén thang 09/2019,
dng la céng sir B& phan chuyén mén Céng ty Luat TNHH RHTLaw Taylor Wessing Viét Nam. Tu thang 01/2018
dén thang 10/2018, ong la Chuyén vién phap ché (biét phai) Céng ty TNHH Colgate — Palmolive (Vietnam) (CPVN).
Tl thang 10/2019 dén thang 03/2022, éng la Luat sw Cong su Cong ty Luat TNHH RHTLaw Vietnam. Ong hién 1a
chuyén vién Phép Iy va Tuan tha Céng ty CP QLQ Dragon Capital Vietnam (DCVFM) tir thang 04/2022.
Mr. Dang Viet Hung, Member, Bachelor of Law - Lawyer. He used to be a Law Associate at Phuong Bac va Cong
Su Law Firm from October 2014 to June 2016. From July 2016 to September 2019, he was an associate Specialist
Department at RHTLAW Taylor Wessing Vietnam. From January 2018 to October 2018, he was Legal specialist
(seconded) at Colgate Palmolive (Vietnam) Company Limited. From October 2019 to March 2022, he was Law
Associate Lawyer at RHTLaw Vietnam. Currently, he is a Legal and Compliance Specialist in Dragon Capital
VietFund Management Joint Stock Company from April 2022,

Ban diéu hanh Céng ty Quan Iy quy/ Board of Directors of FMC

» Ong Beat Schurch, Téng Giam déc, Thac sy Kinh té&. Ong tirng 1a Giam déc phu trach thi trudong Vit Nam,
Campuchia tai DKSH Viét Nam tir nam 1996 dén nam 2002, Dai dién thuwdng tra tai Thai Lan tai Lanamatic Asia tir
n&m 2002 dén nam 2004, Tredng bd phan tw van kinh doanh tai Synovate Thailand tir n&m 2004 d&n nam 2006
Giam dbc Tai chinh tai Indochina Capital Vietnam tlr nam 2006 dén nam 2009 Giam déc didu hanh, bd phan Vén
cb phén tai Indochina Capital Vietnam tir n&m 2009 &én 2010, Gidm déc phu trach van hanh tai Dragon Capital
Group tir ndm 2010 dén n&m 2011, Trwdng Dai dién tai Van phong Dai dién Dragon Capital Group Ltd tai Thanh
phé H& Chi Minh tir ndm 2011 @én nam 2016, Truedng dai dién tai Van phong Dai dién Dragon Capital Management
(HK) Ltd tai Thanh phé H Chi Minh tr ndm 2016 dén nam 2020, Hién, ong & Téng Giam déc tai Cong ty cé phan
Quan ly Quy Dau tv Dragon Capital Viét Nam.

Mr. Beat Schurch, Chief Executive Officer ("CEO"), Master of Economics. He used to be Director in charge of
Vietnam and Cambodia markets at DKSH Vietnam from 1996 to 2002, Resident Representative in Thailand at
Lanamatic Asia from 2002 to 2004, Head of Business Consulting at Synovate Thailand from 2004 to 2006, Chief
Financial Officer at Indochina Capital Vietnam from 2006 to 2009, Managing Director, Equity Department at
Indochina Capital Vietnam from 2009 to 2010, Director of Operations at Dragon Capital Group from 2010 to 2011,
Chief Representative at Dragon Capital Group Ltd Representative Office in Ho Chi Minh City from 2011 to 2016,
Chief Representative at Dragon Capital Management (HK) Ltd Representative Office in Ho Chi Minh City from 2016
to 2020. He is currently the Chief Executive Officer at Dragon Capital VietFund Management Joint Stock Company
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TP.HCM, ngay 18 thang 04 nam 2025
HCMC, 18" April 2025'
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Lé Hoang Anh
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